
ojte open High Lol. CIGW. Adl C'0$e- VOI~mr 

Ju126,2020 19.65 1974 18.40 19.01 18,76 39.511,500 

Jutl9.2020 19.86 20.59 19 06 1974 19 48 28,216,200 

Jul 12,2020 19.30 19.94 1905 19.86 19.60 35,635,300 

Jul 05,2020 19.75 I9 95 18 51 19.27 19.01 36,668.500 

Jun 28,2020 1791 19.77 17.73 19.46 19 20 34.110,800 

Jun 21,2020 17.70 18 54 17.53 17.70 17 46 51,723,900 

Jun 14, 2020 17 50 19.34 17 34 17 79 17 55 56.035,800 

Jun 07.2020 18.40 19.33 1738 18,00 17.76 66,126,000 

May 31, 2020 17 78 18 98 17 71 18 25 18 01 SO,301,600 

May 24,2020 17,54 18 13 17,36 17,78 17 54 39,394,600 

May 20.2020 0.15 Dividend 

May 17,2020 17,65 17.90 16.70 1692 16.55 42.401.700 

May 10, 2020 1839 18,49 1640 16 80 16,43 63,709,600 

May 03,2020 16.27 19 12 15.75 18.59 18 18 60,390,200 

Apr 26,2020 16 78 18.18 16 17 1646 16 10 25.367,500 

Apr 19, 2020 15 95 16 78 1 5.18 1668 16.31 31,192,400 

Apr 12.2020 17.88 1792 15.46 1653 1617 33,961,100 

Apr 0S, 2020 14,02 18.24 13 85 17.81 1742 37.086,800 

Mar 29,2020 16.40 1655 13.06 13 44 1314 62,439,600 

Mar 22,2020 12 37 17.02 1193 16.30 1594 44,220,400 

Mar 15.2020 14.21 14 66 11.58 12.48 12 21 57,460,300 

Mar08.2020 20.64 2155 1400 15 55 1521 66,761,900 

Mar 02.2020 23.08 24 18 2093 21 55 21.08 44,764,200 

Feb 24,2020 25 07 2545 22.48 23 02 22 51 43.765,200 

Feb 19. 2020 0.29 Dividend 

Feb 17,2020 27.18 27.37 25 23 25.27 24 45 34.742,200 

Feb 10, 2020 26.72 27,53 26 57 27.18 26 30 14,568,100 

·I 0<, p<i<e .~dju,ted 10 5;>Iit~ Adi#id Ck>je i)rli .1(IN5titi (or bo,1, d,Ilden/, and .t)1, tS 
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DTE Energy Company (DTE) ( * Add 'o watchl,st ) 2& V,$,ti,p. Iit~·,<j iW t 1,)'W t •,M f 7 
95 >t Nnt </»4.'#<*D 4 (uapn'y MU© %------ / 

122.16 +0.83 (+0.68%) 122.16 +0.03 (0.02%) 
ooe 1 C·.PAt is After *'p .12 tf'M "3 

Summa; y Company Outlook 8 Chart Converdabons Statlstia Historical Data Profile Financia;5 Art/ly5't Opttnns Holders Suswlnabil,ty 

.'4*we- WS:./*. le, 
Exper-re Best 
s•tandwl 280 hc 
a,lid Best-In-Cia& 
306 Ib-h torque 

Time Period. reb 10 2020 , beb 10 202 I v Show x listoricai Pf ke5 v FreCIUerCy Weekly v tO 

,!L 3<>• " Jd 

*N 

Feb 10 2021 122 14 122 68 12118 122,16 122 16 469 363 

reb 08 2021 121 93 122.40 120.17 12133 121 33 1,2/7 800 

Feb 01, 2021 11886 122 57 117 79 12172 121 71 393/ 500 

Jan 25.2021 120 77 124.22 118.25 11872 11872 4.591 300 

Jan 18, 2021 12458 124.58 119 82 121.91 1]191 3 652,900 

Jan 11,2021 11801 12385 115 98 12352 123 52 5,595 300 

Jan 04.2021 12171 122 20 117 07 11819 11819 4.236 900 

Dec 28 2020 12065 12153 118.73 12141 12141 2.114,100 

Dec 21.2020 120,29 121.00 11686 11972 11972 3 307.000 

Dec 18.2020 1.08S Dividend 

Dec 14.2020 125.93 12679 12074 121 70 12063 6,489.100 

Dec 07 2020 125 32 126.59 12313 125,07 12397 4 356 200 

Nov 30.2020 12860 129,14 124.25 125 93 124.82 6 964900 

Nov 23 2020 130 22 132,45 12828 128.53 127 40 4.628,800 

Nov 16, 2020 133.00 13560 128.20 129.86 128.72 8,278,900 

Nov 09 2020 12819 132.62 125 94 13070 129.55 6,773.100 

Nov 02,2020 12487 129 07 122 82 123 86 122.77 4,570,600 

0ct 25 2020 12387 130.89 120 16 123.42 12234 7.431.200 

Oct 18, 2020 11911 12561 117.74 175 15 124.05 5,406.300 

Oct 11 2020 12022 121.06 117 50 119 30 118,25 5,707,SOO 

Oct 04,2020 11448 122.93 11349 12029 11923 7.039 300 

Sep 27.2020 11556 116.19 11154 11416 11316 5,791.100 

Sep 20.2020 110.46 114 96 109 65 11472 11371 4 457 200 

Sep 18. 2020 1.013 Dividend 

Sep 13. 2020 119.00 121.45 11179 112.03 110 08 8 00 /,700 

Sep 06.2020 119 22 12143 116.69 11844 11638 3 149,600 

Aug 30,2020 11800 12190 11694 11881 11675 4,736.200 

Aug 23.2020 116.12 11825 115 19 117,86 11581 3 597,400 

Aug 16,2020 11771 11836 11482 115,83 11382 4,640500 

Aug 09,2020 119.40 121.47 11685 11771 11566 3.268.100 

Aim DP .7020 11 5,91 119 47 11%'2 118 HA 11679 4 q?R 100 

Trad•like It'$ not 
your firstrodeo 

People Also Watch 

CMS 56,93 .0 35 +0.62% 

ETR 96.01 +101 •1.06% 
' f': 'X -' 

AEE 73.44 +0.18 •0 25% 

PNW 77.12 +0,46 +0 60% 

EIX 58.53 *0,75 +1.30% 
, L /,g '.I.. 

Total ESG Rhk score > 

31.1 HIgh hi: i»i< •19 LF 

Earnings > 

0 

e 
O O 

Beat *,>i¢d Be. ~¢.lt 

FI,iancials > 

Annitat Quarterly Revenue Earning; 
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Jul 26.2020 114 37 11648 11101 11563 11362 5,861,100 

Jul 19. 2020 111 13 11602 108.54 11457 112 58 6 588,100 

Jul 12,2020 107 51 112.34 107 04 111 51 109 57 6004,500 

Jul 05.2020 11091 111 85 104.20 107 51 105 64 5,454 400 

Jun 28,2020 105 00 111.66 103.69 10997 108 06 4.943.700 

Jun 21, 2020 103.54 107.99 102,77 10412 102 31 8 437,700 

Jun 14.2020 102.90 110.86 10219 10376 10196 6 966 700 

Jun 12. 2020 LOU Dividend 

Jun 07.2020 11517 117.91 103 13 105 07 102 25 6,502,700 

May 31.2020 107,58 11741 107 30 11487 11179 4 912 300 

May 24.2020 10490 108 73 104.35 107 5 7 104,68 5,692 000 

May 17,2020 101 24 104.86 100 64 102 12 99 38 6.172.300 

May 10.2020 100 56 100.56 92.39 97 35 94 74 8,591 200 

May 03,2020 10021 103.37 98 35 10126 98,54 6.379.100 

Apr 26,2020 104 32 11006 99 82 100 G8 97 98 6 057400 

Ap,19,2020 103 20 104 23 9816 103 02 100 25 S 3 36,500 

Apr 12. 2020 109 98 11123 101.51 105 85 103 01 5 950,100 

Apr 05.2020 91 46 113 30 90.93 11125 108 26 6,180,400 

Mar292020 98 41 100,26 85 53 87 13 84 /9 8 994,000 

Mar 22.2020 81.36 100 55 74.57 9/ 53 94 91 9,900.400 

Mar 15.2020 81.00 91 61 71 21 83 00 80 77 15,926.700 

Mar 13,2020 1 013 Dividend 

Mar 08,2020 109.50 109.50 87 45 96 44 9281 14 283 500 

Mar 02,2020 113,07 119 49 110 57 116 12 11175 12.084 900 

Feb 24 2020 134,63 135 66 11020 11167 107 46 10.181,800 

Feb 17.2020 134 54 135 67 132 92 134,96 129 88 5.043.200 

Feb 10.2020 133 73 134.49 132 92 13402 12897 5.841200 

m 

Recommendation Trends > 

Strong Buy 
Rlj, 

5•I 

Recommendation Rating > 

V-(y .jtl 
pi•f'O'1' 

Analyst Price Targets (16) > 
Average 136 50 

0 
; ,: t '<; 20 '.':Oi: 

Currene 122 16 

Upgrades & Downgrades > 

Upgrade E-(e'e.St (,r/-lup Ifl 
L re t,> Olj,per~o,fn 

a *j 

Maintains 4'ef,*,M<„1'/y 'O t-U"" ~ ; , g 
'Ve,gti. 

Maintains Cug¢t gue>e ro Neitral i ' u.¢.>: 

Maintains KevBa ft< to Ovefwe,gltr 

Matntains '.torgar %·an,ey ·o b q, .}I 
We,rl·t 

Maintains W'415 ra,go IO 
Cberwes@" 

Company Profile 

One Energy Plaza 
Detroit, MI 48226 1279 

United States 
li# 23% dcoo 

{h t 1 P :"4':, ©o k ateene gy f on, 

Sector($): Utmt!.$ 
Irdustry: Utltltle,-Regulated Electric 
Full Time Employees. 10.700 

DTE Energy Company ergage„n the utility 
oper/uons. The comt>anY'5 Electrtc seument 
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Entergy Corporation (ETR) 
I 'lt I. 'k~.' 'I'/'lf' .'.~~'rl"<' 5..} . > 

* Add ro Vi.itct,1,5l i Z& /!%,t ) '. „, U ?W T 1„W 1· 961 1 

96.01 +1.01 (+1.06%) 96.15 +0.14 (0.15%) 
At . |// ' ~~~~~~~~ Etr Aj-r hot,r; / ,/FM, br 

Summary Company Outlook 8 ChafI {.Onve.*ions Stat,f~t:c; Hj$'orkal Data Profile hnanc'alt* Ana,rtl, Opti·,ni Holders S„I:ajf/bi}ity 

Ul ·.rw :021 t'.i<j£ 

THE MOST VERSATILE AN01 
ADVANCED TAHOE EVER 

'*: 01 * 4 ·* A ; ' 

Time Period Feb 10. )020 . reo 1(} )021 v Show Kbtor <a! P,i<e 5 V Frequency. Week) v 

J, Dt)Wflltkld 

~I~<,{~W,~ eJ 
Feb 10, 2021 95 77 96 41 94 85 9601 9C 01 1.229.244 

FeD 08, 2021 96 34 96.46 93 78 95 00 95 00 1,931.500 

Feb 01. 2021 95 31 9780 94 55 96 63 96 63 6,270.300 

Jan 25 2021 93 40 97.09 92 59 9533 95 33 10,134,700 

Jan 18,2021 95 25 9593 92 13 93 97 9397 5.154 600 

Janll 2021 95,01 95 87 9178 95 25 95 25 7,946.500 

Jan 04. 2021 99 82 100 08 94 12 95 49 95 49 7,520,300 

Dec 28 2020 95.65 99,97 95,15 99 84 99.84 b.798,400 

Dec 21 2020 99.09 99.14 94 70 95 35 95.35 4,430.000 

Dec 14.2020 103.19 10441 99 37 100 02 100 02 7.603.100 

Dec 07,2020 105.84 107 70 102 10 102,78 102 78 6,236.500 

Nov 30,2020 110.98 111 08 105,64 106 73 106.73 7,213.500 

Nov 23 2020 109 32 112,45 10848 11151 11151 4,338 600 

Nov 16 2020 11209 11336 108 36 108 98 108,98 6,294.300 

Ncv 10.2020 0.95 Dividend 

Nov 09 2020 109.73 112.71 10G 86 109 18 108 23 5,072,700 

Nov 02,2020 102.78 109 10 101 31 10491 104 00 5,621800 

Oct 25 2020 107.89 10935 99 06 10122 100.34 7,165 300 

Oct 18.2020 106 33 109 46 10512 108 95 108 00 5 588.000 

Oct 11.2020 10597 107 37 104.27 106 67 10574 5,554,300 

Oct 04,2020 103 42 107.86 102 34 105 85 104 93 6,092.800 

5ep 27.2020 97 60 104 22 95 15 10365 10275 7 372 900 

Sep 20 2020 9453 97 87 93 29 96 98 96 14 6133000 

Sep 13. 2020 96 08 98 48 95 08 95 43 94 60 5 742.400 

Sep 06,2020 97 79 99 87 94 67 95 45 94.62 4,603,100 

¥#ho'tfjhoitb 4,"M. 

~e"=t 

-0.78 -2'40% 

+0 75 +1.30% 

0.25 ·0.57% 

+0 83 +0.68% 

*0.17 •0 21% 

0 

People Also Watch 

d't *f 

FE 31.75 
% , ../.. (. /t 

E~X 58.53 

EXC 43 32 

Dl E 122.16 
'' :/ .I .P<j, 

AEP 80.01 
. '>'• ./ te<t'« /.I' i CI/..2, 

Total ESG Risk score > 

35.1 High ".r,"* 

Earnings > 

0, >i'<·e{ I,t t '"i 

8 @ 
0 

@ 
Beat ee<,/ Be.Nt Sea' 

Financiais > 
Aug 30 2020 98 64 10150 96 79 97 90 97 05 5 634.200 Revenue Earn.gs Annual Qlarterly 

Aug 23,2020 98 50 99.11 95.56 98 96 98.10 5,066,100 

Aug 16,2020 100 96 102 05 96 77 98.13 97 28 4.275,800 

Aug 12. 2020 0.93 Dividend 

Au& 09.2020 105 14 106 55 10021 100 93 99 14 4.766.900 

A,w 0? 2020 10511 105 10 100 00 104 67 102 81 4 649 908 

Finance Home Watchllsts My Portfo # o Streeneri Premium ij Markets News Personal Finance Videos htduitrles ··· $» -, f 
../ m.I /* .y<' />f .// "A'JR..I ¢k>$/ I'Ii, Il<lll' '0t //I I .<it~nrl .Wl %/.% 
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Jul 26.2020 10241 105.41 100 75 105 13 103.27 5,807.800 

Jul 19, 2020 100 00 10497 98 12 102.66 100.84 6 017,600 

Jul 12.2020 98.20 100.54 9584 100 44 98.66 6 228 500 

Jul 05 2020 97 84 9870 93 80 9815 96 41 5,049.400 

Jun 28,2020 9245 98.67 91 04 96 86 9514 3.693.400 

jun 21. 2020 94 35 97.98 91.08 91 66 90 03 8103 900 

Jun 14 2020 9434 100.65 93 27 94 52 92 84 9.163 600 

Jun 07 2020 103 80 106.30 g4 73 96.42 94 71 6.416.500 

May 31,2020 101 62 10648 100 05 103 73 101.89 5.192 100 

May 24,2020 100.29 10338 98 27 101,82 100.01 4.955.200 

May 17.2020 97,68 100 46 96.56 97 96 96.22 4 942,400 

May 10.2020 96.77 9717 90.99 94 98 93,30 11,856,700 

May 06,2020 0.93 Dividend 

May 03,2020 93 37 99 61 92 24 95 01 92,43 6 426,700 

Apr 26,2020 99.75 104,96 92 10 93,57 91.03 6.513.100 

Apr 19,2020 99 83 100 34 93 29 9753 94 88 6,968 000 

Apr 12,2020 101.66 10178 95 44 101,27 98 52 7,330,100 

Apr 05,2020 87 41 10722 86 17 10291 100 11 5 587 900 

Mar 29.2020 98 37 10119 82 81 83 38 8111 10,417 700 

Mar 22,2020 78.96 100 60 75 19 97 34 94.69 9 471.000 

M/ 15.2020 94.58 99 85 17 59 79 99 7 7 82 16310700 

Ma. 08,2020 118.18 11957 96 G2 102 93 100 13 13,404.400 

Mar 02,2020 117.40 12875 116.90 12428 120 9Q 9,520.600 

Feb 24,2020 129 77 13108 11389 11691 113.73 9.978,500 

ceb 17 2020 13471 135 55 129.78 12996 12643 7.868,300 

Feb 12, 2020 0.93 Dividend 

Feb 10 2020 132.14 134.49 130 56 13413 129 57 5.025 200 

3,I'%*N b' LoU 

Recommendation Trends > 

Recommendation Rating > 

V 

Hoq~ tj,~d,·' het 
P //.1/$ 

Analyst Prke Targets (16) > 
Average 113.19 

Ilt ** Se 

0 

Current 96 01 

Upgrades & Downgrades > 

MO,/* bwnlty Ii> E,1./1. Maintains , Weight 

Maintatrls M,zuho ec: B.v 

Upgrade C.RO,e 5. '3.Ouv W 
Lri~e tt; Ot,t}*rtofm /21' 

Maintains Morga. Stanley tc Fqua 
Weight 

I/,ya.1 

Maintains te,Bdn< to Ovp,ne,t,hi 1,12 ~2. 

Maintains Mofg.,i, Stjnl/y tj Equal 
Weight 

Company Profile 

639 Loyola Avenue 
New Orleans, LA 70113 

United States 
504 576 4000 

#ttp /fsuww In ieriy com 
Sector(,): Utilities 
Industry. Utlhtte!1-Diversified 
Full Time Employees. 13,600 

Entergy Corpofation. together with Its submdiarte$, 
engagesln the oroductlon and distnbutton of 

Finance Home Watchlists My Portfolio Screeners Premium d Markets News Per*ona! Flr,2*e Videos tnduitr|eS ··· 
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Evergy, Inc. (EVRG) C 6 Add tn watc/*I ) 
N. .k N•%{ i;/IJ,e<1 P,•i•, ', . •*,i" y ,r, Jtl) ~u..-„___ - L 

Zl V 5,1.),i .'tnt! QW 4 1:F@: * <'At + 

55.34 +0.64 (+1.17%) 55.64 +0.30 (0.54%) 
At t vl I 9 %Pk, f e,? A#tm hu.f'. 4 ?8PM: %1 

5.mmary Can#pany Outlook 6 Chart CO,·vttrllt/0/~ Statlst:C, Hi5torka! Onita Prof'le Fipant.131% Ardyps Op=i: l iokder·5 Sij'tatnability 

Switch and get up to $600 off 
the rugged Samsung XCover Pro. t€A verizon '4,4~ -*• -ea 4-%~i -99**'6, (g tl 

TIme Period· Feb 10. 20?0 *eh 10 2021 v Show kll,at.lr,Ca| Prices v Frequency. Weehty v 40 

1. DOW, Ioac 

, b 

Feb 10,2021 55 28 55 47 54 95 55 34 55 34 970.212 

Feb 08, 2021 54 83 59 10 5376 54 70 54.70 1,810.000 

Feb 01.2021 53.90 55 38 5313 54 89 54 89 8250800 

W 25,2021 53 50 54 90 52 40 53 13 53,73 12,616,200 

Jan 18,2021 54.58 54.58 S3 00 53 80 53 80 6 744 400 

Jan 11,2021 52 74 54 53 52 13 54 30 54 30 7 463 800 

Jan 04. 7021 55.36 55.64 52 29 53.00 53 00 9973200 

Dec 28.2020 5387 55 56 5336 5 S.51 5551 14 928 800 

Dec 21, 2020 5293 5361 51 88 53 43 5343 14,149,100 

Dec 14.2020 55.79 56.30 5315 53 35 53 35 8.661 700 

Dec 07 2020 54 89 55 84 54 66 55 13 55 13 8.381,500 

Nov 30.2020 55 Sl 56 75 54 71 54 92 S492 9,704.300 

Nov 23,2020 54 63 56,36 54 06 5577 55,77 10.379,400 

Nov 19. 2020 0.535 Dividend 

Nov 16, 2020 57 95 58,02 53 27 54 51 53 98 10 461 500 

Nov 09.2020 56.85 62 53 55.03 57.11 5655 16.596,400 

Nov 02,2020 5601 57 85 54 24 55 04 54.SO 7.966,600 

Oct 25,2020 55 89 57,20 54 16 S5 20 54.60 8.550300 

Oct 18 2020 54.71 57 13 S444 56,37 5S,82 8,536,400 

Oct 11 2020 5304 55 11 52 09 54 92 54 39 7.635.700 

Oct 04,2020 51.91 5381 51 52 52 93 52.42 6,942,SOO 

Sep 27,2020 50.43 52 45 49 73 51 98 51 47 10,303 100 

Sep 20.2020 50 38 5102 48.61 50 29 49 80 7.593300 

Sep 13. 2020 52.17 53 79 50 73 50 94 50 44 6,566,200 

Sep 06,2020 5176 53,49 50 80 5194 5143 5 145.500 

Aug 30,2020 52.94 53 66 51.16 51 87 Sl 37 10099 800 

Aug 23.2020 50 71 53 10 5005 52 98 5246 11812.SOO 

Aug 19 2020 0.505 Dividend 

Aug 16, 2020 53.64 5384 49 81 50.41 49,44 9.997.100 

Aug 09,2020 55 38 55 43 52 17 53 57 52.54 15.455.300 

A,/ 07.20)0 64 62 fi5 39 5412 54 la 54 10 25 996 400 

+1.53 +1.78% 

2.86 ·125% 

i 0.66 +0.98% 

-1.69 -2.15% 

+1.19 •1.02% 

0
0
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People Also Watch 
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WLTW 225.63 
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Earnings > 
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Fjnandals > 

Annuat Quarterly Revenue Earniogs 
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lul 76.2020 6417 65.43 63 05 64 83 63 58 8.591 500 

Jul 19.2020 62.87 65.31 6220 64 06 62 83 8 830800 

Jul 12, 2020 62 04 63 37 61 00 63 22 62.00 10,354.600 

Jul 05 2020 6213 62 56 59,54 6198 60 79 7.210 200 

Jun 28.2020 58 81 62.03 58 11 6146 60 28 6,169,400 

Jun 21. 2020 59 35 60 53 57 60 5811 56 99 14.S83 200 

Jun 14, 2020 58.76 6181 57 69 59 35 5821 14.803 200 

Jun 07 2020 63 01 65 40 59 83 60 08 58.92 11,196.700 

May 31 2020 61.70 64.32 6138 6306 61 85 11 172500 

May 24.2020 61.04 62 68 59 40 6169 60 50 18 707 400 

Miy 19. 2020 0.505 Dividend 

May 17 . 2020 58 13 60 01 57 37 60 00 58 34 14284 . 100 

May 10. 2020 57 02 58.71 54.76 56.54 54 98 17.423.800 

May 03,2020 55 89 58 23 54.00 57 50 55 91 15 102,700 

Apr 26.2020 58 91 61.80 55.71 55.92 54.37 8 230.600 

Apr 19,2020 61.71 61 84 56 42 58 51 56 89 7,366.400 

Ap,12,2020 62 08 62.74 5892 60 98 59 29 7 668.000 

Apr 05,2020 53.72 64.70 53,62 63,10 6136 8.545.500 

Mar 29 2020 58,75 59 60 50 64 51 80 50 37 11.297.000 

Mar 22.2020 46,80 59 88 4201 57 52 55 93 11.000,600 

Mar 15, 2020 52 24 59 49 46 80 4718 45 88 17 036 200 

Mar 08 2020 66 24 67 73 54 ]1 59 09 57 46 14 680,300 

M/06.2020 0.505 Dividend 

Mai 02 2020 66 80 73 16 65 85 69,84 67 43 15,702,500 

Feb 24 2020 72 85 7324 63.18 65 35 63.09 10,823,000 

Feb 17, 2020 72 61 76 57 72 41 7291 7039 15.248.700 

Feb 10. 2020 71 10 72.48 70 29 72 34 69 84 8,930.700 

t.»:'./I<' by ! .. 

Recommendation Trends > 

Stloi·4; Buy 
R, y 

Recommendation Rating > 

¥ 

ev, , .ir Ij ·de, %8' 

2/ f<.f~' 

Analyst Price Targets (7) > 

Average 60.29 

C) 
. .j (,C r /'. €,{ 00 

Current 55 34 

Upgrades & Downgrades > 

We•s h,rgc Eqlll. Upgrade 
We,gllt to C)':,ef ·~e,ght 

Maintains Weli rafgo '07-Iual 3.b ..,3 We g'it 

Wo fe Re,arcf 
Downgrade 0.,if,e, fei „ to $>epi '. > .t./ 

Pe:tc' m 

Maintains UB5 to Nei.tf ) 

Upgrade Everc ore 1%1 G, o~ p f 
t,; 1. t,re tt){C~Ioer'orm 

Maintains (.}RA to Hob ''...0 

Company Profile 

1100 Main Street 
Kansas City, MO 64105 
United States 
815 bz,6 2200 
'{t.o qwww eve'gy r''- co·r 
Sector(5)· Utilities 
Industry Utilities-IRegulated Electric 
Full Time Employees: 4,617 

Evergy. Inc., through Its subsidiaries. engages,n 

the generation. tranimissjon, disrrlbution, and sale 
of electricity in Kansas and MM,ouri It generates 

electr,c,ty through coal. nuclear natural gas and 
oil, uranium, wind, hydroelectric, landfill gas, and 
solar energy sources, a wel a5 other renewable 
sources The company has approximately 10,100 
circuit miles of transmiwon hnes. 39.700 circuit 
mile5 of overhead distribuuon bnes. and 12 700 
circuit miles of underground distribution lines. It 
serves approximately 1.604.300 customers. 
including residences, commercial firms, Industrials, 
municipalities, and other electric utilit,es The 
company was incorporated in 2017 and ,& 
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Fortls Inc. (FTS) < * Add to #4•t,Ilh,z ; a V-on /•,/ .W 1 10* t H.t t 
/I// N # » ·/Il '. ' '<, •e" <y i) t I: '.* 

Uv¥.vw.~V 

40.81 +0.13 (+0.32%) 40.81 0.00 (0.00%) 
1 :!GO?AT '' Aft¢ M.I 4 t4% :% 

Summary Company Outlook G Chart Coilvefitlon, 5taI,stirs Historical Data P·ofjtr Flnjl5355 Ana Bys,5 Opt'oni Woidjrt 5 5'j' ta,n a!;#(ty 

Blend your passion 
with our mission 

. ma< { /I/i'fi < and help St, Jude kids. Rn:o'/'h' Apl' 

.#7..). /.C'*U 

Time Period ileb 10 . .?) 20 ~ Feb ll ) 2021 v Show , 6 §: or cal Prices v Frequency · Weekly . 

'4, 'Awk»tl 

/6 yla'y 

Feb 10.2021 40 68 40.96 40 60 40 81 40 81 382 459 

Feb 08. 2021 4041 40 78 40 32 40 68 4068 1,227.400 

Febol.2021 40 56 41.00 40.14 40 40 40.40 1,837 900 

Jan 23 2021 4094 4138 3998 40 43 40 43 1.949,300 

Jan 18 2021 4146 4147 40 84 40 94 40.94 915,100 

* 11.2021 40 31 41 18 39.69 40 97 40 97 2 224,800 

Jan 04.2021 41.01 4125 4014 40 31 4031 2,547,800 

Dec 28.2020 41.05 4144 40 66 40,82 40 82 1.000.300 

Dec 21, 2020 40.68 40 99 40 15 4098 40 98 1.192.800 

Dec 14 2020 4180 42.17 4115 4115 41 15 1,899 200 

Dec 07.2020 40.84 41 61 40 73 4152 41 52 1139,900 

Nov 30.2020 40 84 40,94 39 50 40 89 40 89 1953 800 

Nov 23 2020 4083 41,05 4051 40 68 40 68 1,207400 

Nov 17 2020 0386 Dividend 

Nov 16,2020 41.66 41.79 40,40 40 81 40.43 2 097,500 

Nov 09,2020 4277 4349 41 15 tl.34 40.95 3,451.900 

Nov 02,2020 39 64 42 24 39 53 41.79 41,40 1,297,300 

Oct 25 2020 41.25 4158 39 32 39 50 39.13 1 813000 

Oct 18 2020 41.42 41.76 40,63 4153 4114 842 000 

Oct 11,2020 41 83 41.94 40.55 4139 41 00 1099,100 

Oct 04 , 2020 41 38 42 . 47 4116 41 ./ 9 41 40 1 171300 

Sep 27,2020 40,41 41 30 40 33 41 2S 40 86 1.448300 

Sep 20.2020 3912 4033 38.73 40 20 39 82 1,662.600 

Sep 13.2020 40.42 40 74 39 28 39 42 39 05 2,102,000 

Sep 06.2020 39 40 4119 39.29 40.24 39 86 1 202,500 

Aug 30,2020 39.70 4078 39 27 39 85 39 48 1626.300 

Aug 23. 2020 40.54 40 70 39 62 39 80 39.43 1.180.400 

Aug 18. 2020 0.361 Dividend 

Aug 16, 2020 40 53 40.57 39 69 40 38 39 64 3,629,300 

Aug 09,2020 40 48 41.20 4001 40 26 39.53 1.002.400 

. 
~ W,14•ajF;.*../// 
Tmdollke Irs not 
your first rod•o 

+0 02 +0 11% 

0.14 -0 65% 

•0.14 +0.32% 

+0 06 +0.0796 

-0 24 ·0 43% 

People Also Watch 

AQN 17,50 

TU 2131 

BCE 43,77 

CM 89.07 

BN5 55.58 

Total ESG Risk score > 

29.1 Me#um .4."y *: *'. ,, 

Earnings > 

/ ~'L: . . [..r, 
0 

0 0 

8*. 
4/.I §/.f€ " 

Finaridals > 

8!1028! Quarterly Revenue Earnings 

Aug 02,2020 40.90 41,20 39 97 40 22 39 49 1 369 600 

h,1)F 2{)>0 N 19 40 RR ~9 10 IO 7R 40 n4 1 439100 

FInance Home Watchttsts My Portfolio Screeners Premium a Markets News Permna{ Finance Videos Industrie: 
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Jul 19.2020 40.30 40 45 38.99 39 14 38 43 1,525,900 

Jul 12.2020 3889 40 37 38 20 4033 39 59 1 824,300 

Jul 05.2020 38 87 39.04 3735 3818 3/48 1 961.200 

Jun 28.2020 36 79 38 93 36 /9 38,61 3791 1190,300 

Jun 21.2020 38 70 38 66 36 64 36 69 36 02 2.730 700 

Jun 14.2020 37 16 39 39 37 05 38 09 37 39 1849.300 

Jun 07.2020 4036 40 62 36 93 37 78 37 09 1,566,400 

May 31 2020 38 56 40.76 38 49 40 05 39.32 1904 800 

May 21. 2020 37 14 39 02 36 89 38 36 37 66 2,520900 

May 17,2020 37.00 37 68 33 53 36 20 35 54 2.388.600 

May 14 2020 0.339 Dividend 

May 10 2020 38.04 3895 35 67 3603 35 05 2 774.Q00 

May 03.2020 37 52 38 99 37 17 38 22 37 18 1.875.100 

Apr 26,2020 38 24 4018 3751 37.55 36 52 2.080,400 

Apr 19,2020 3812 38.72 37 08 38 0 t 369/ 2.931900 

Apr 12 2020 39.26 40.23 37 54 38,82 37 76 2,736,500 

Apr 05. 2020 36.85 4045 36,67 39 63 3855 3.650,600 

Mar 29,2020 3 G 04 38 64 34,71 36 06 3501 4 862 200 

Mar 22,2020 31 37 36 93 28 59 35 51 34 54 5,118000 

Mar 15.2020 34 85 36 66 29 73 3185 30 98 5.210 600 

Mar 08 2020 42.19 42 20 32 63 37 80 36 77 5 673 800 

M/r 02.2020 40 55 4389 4044 4364 42 45 3826.800 

Feb 24,2020 43 75 44 32 40 16 4046 39 35 2 534700 

Feb 17.2020 4402 44 72 43 86 4422 4301 1.269,600 

Feb 14, 2020 0.36 Dividend 

Feb 10, 2020 4326 44.39 4321 44 03 42.48 1315400 

*'.-'~ bt L~/ 

Recommendation Trends > 

<i,ong fluy 

Recommendation Rating ) 

'." .Ig 

Analy5t Prka Targets (1) i 

Average 44 98 

0 
14 0: f'4' 1,/ ~: 

Currcfit 4081 

Upgrades & Downgrades > 

Maintains JB, 1/ hup 

wfj, 1 Mce to : ;, ..1.; Maintains C>-iwe,ght 

Downzrade { {3. UJWe, toln•r tr 
Neu~ra! 

St,{ 

Reiterates WrHS Fmp to 
Oltpr, f<.i '1' 

Dov. rigrade C}8' Ou:Ill/.e· t© 
Neuna} 

Downgrade -Dberur·iot Nk,yw , 
Hold 

Company Profile 

Fortb Place 
Suite 1100 5 Spflrgdole 
Street PO 80x 8837 
St John·s, NF A18 3T2 
Canada 
109 /3/ 2800 
~p/'ww'.torrv;zrr com 
Secto,(s) Utlbtles 
Industry Utilities-Regulated Electric 
Full Time Employees: 9,000 

Fortis In¢ operates as an electnc and gas utility 
company in Canada the United States. and the 
Caribbean countf ies. It generates. tranim,ts. and 
distributes electricity to approximately 429 000 
retail customers in southeastern Arizona: ard 
97,000 retail customers in Anzona·5 Mohave and 

Santa Cruz counties with an aggregate capacity of 
3 143 megtwatts (MW). including 59 MW of solar 
capacity Tt,e coinpany also se115 wholesale 
eiectricity to other entities in the western United 
gates. owns ps fired and hydroelectr,c 
generating capacity totaling 65 MW, and 

distributes natural gas to approximately 
1041000 residential. commercial and indusrrial 

Finance Home WaIChftitj My Portfolio kreener5 premium a Markets New5 Personal Finance Vtdeos Ind/5t:les · 

electf Icity ditribution system that serves 
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MGE Energy, Inc. (MGEE) < ¢r A<idl ro W.*tcl·l st ' ,%3 9 ,> :o,% tro·kl l'W 4 10W 1' 941 t 
%. Wj jff, . 0$<d iqf» Qey ,+0 PI (e ( .r'e W : i,) l,13 

65.73 +0.57 (+0.87%) 65.73 0,00 (0.00%) 
A' . 1/"C+M:, Att. Ic . 4 Oli A.£ ! by 

5,„nmat y Comp/ny Outko(ok ~ Chart Cer'vers:t.i)5 5!att,KS Historical Data Pfofde r·nancials Alalyw> Options HC!derl Susta,nat}illty 

k. * 

T,ine Period beg 10.2020 FeD 10 2021 v Show Pi,tof i€al P, t<es v Frequency. Weekly v 

,£ Oownk»d 

P,3(e ,$,4 
5 Wl'wdo Dy t N." 

Feb 10, 2021 65 47 65 98 64.95 65 73 65 73 67,290 

Feb 08.2021 69 62 65 65 64 03 6516 6516 127,200 

Feb 01. 2021 64.36 66 38 63 00 65 35 65 35 396,300 

Jdn 25 2021 65.40 67.84 63 06 63.68 63.68 503.600 

Jan 18.2021 67,37 67 37 65 20 6595 65 95 294.200 

Jan 11.2021 67,98 68 72 65 75 67,29 67,29 380.500 

Jan 04, 2021 70.83 71 22 66,80 68 56 68 56 600,400 

Dec 28.2020 70.85 70 85 68 80 7003 70 03 254.600 

Oec 21.2020 69 98 70.75 68.33 69 44 G9 44 268 900 

Dec 14.2020 71.23 73 95 7012 71 24 71 24 927,900 

Dec 07.2020 70.36 71 87 6915 7100 71 00 488 500 

Nov 30.2020 0.37 Dividend 

Nov 30,2020 72 03 72.03 68 44 70,92 70.55 584.700 

Nov 23,2020 70 14 73.55 7001 70.97 70,60 378.300 

Nov 16, 2020 72.72 74 49 6883 69.81 69 45 454,800 

Nov 09,2020 6861 7319 67.65 7155 71.18 500 100 

Nov 02,2020 65 46 69 87 65,45 66 51 6616 440.900 

Oct 25.2020 68 07 6864 63,56 65.02 64 68 651800 

Oct 18.2020 6781 69 14 66 37 68 75 68 39 285,700 

Oct 11,2020 66 21 68 26 64 99 67 65 67 30 537,600 

Oct 04.2020 6391 66.81 63 20 66 31 6S 96 472,100 

5ep 27 2020 63 08 64 51 62 00 6392 63 59 445.SOO 

Sep 20,2020 60 42 62.84 59 70 62 82 62 49 764,800 

Sep 13,2020 63 38 65 78 60 88 6110 60 78 695.500 

Sep 06,2020 64 30 64 52 62 45 6298 62 65 376,800 

Aug 31 2020 0.37 Dividend 

Aug 30,2020 65,34 66.10 63.29 64 42 6372 359,700 

Aug 23.2020 65.84 66 65 64,81 65,66 64 95 302,000 

Aug 16, 2020 67.14 67 62 64 10 6S 41 64,70 186.700 

Aug 09,2020 67 90 68.48 65.70 66 89 66 17 308.100 

Atw 02 2020 66.AG 67 79 6 t.49 67 79 67 00 317 qon 

·2 36 2 78% 

·0.50 ¥0 got>° 

0.04 40 09% 

0.48 ·1 19% 

*0.01 +0 01% 

**r-®*t Tnde Itkm Ws ilot 
¥oul.flr•trodi:6~ 

People Also Watch 

./ PU . 

MSEA 82 67 

BKH 61.98 

NWN 46 67 
.. hw. / N .iu I' .J, g 

CTBI 39.92 

LANC 185.47 
t. IX>}<,t U' 

Earnings > 
O .,•• . S · rb 

@ 

e 
O O 

Ei>at 

Financlals > 

Annual Quaf tei ly Revenue Earnings 

FInance Home Watchttsts My Portfolio Screeners premium ih Mar*ets News Personal Finance Videos Industries ··· 
'I-IK/'<.'./.~'/yfl /®/Arlpjlt*tl OO«* er r¥~ ©.jd:V¢1$ NW *C>tn ile€eefS{% h?EO *p~ t 9 
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Djte OIJ¢n Hi~ lov• C•ose· Adj Close·' '•'/*' 

Jul 26.2020 

jul 19,2020 

Jul 12,2020 

Jul 05,2020 

Jun 28,2020 

Jun 21, 2020 

Jun 14, 2020 

Jun 07,2020 

May 31, 2020 

May 29,2020 

May 24,2020 

May 17.2020 

May 10, 2020 

May 03,2020 

Apr 26,2020 

Apr 19,2020 

Apr 12,2020 

Apr 05,2020 

Mar 29.2020 

Mar 22,2020 

Mar 15.2020 

Mar 08.2020 

Mar 02.2020 

Feb 27,2020 

Feb 24,2020 

Feb 17, 2020 

Feb 10. 2020 

'CIO'.e prlce J'Jjl,S.¢d Iof 5Ill,t•. 

66.65 67 89 6551 66.33 

66.24 68.46 55.15 66 86 

63 99 66 54 6344 66 53 

65 69 65 72 6101 6366 

62 88 65.79 62.31 64 86 

62.27 64,49 61 25 62.03 

62.54 67.71 61.71 62 05 

69.31 69.94 62.00 63 57 

67.69 70 33 6S.45 69.05 

0.353 Dividend 

66.57 68.86 65.63 67 89 

62 18 65.73 60.81 65.63 

61.88 62,82 56.25 59.74 

63.35 64.73 S9.63 62.55 

67.58 70,00 61 63 62.49 

70.95 71.16 65 21 66 93 

70.42 72.90 67.00 72.31 

65.68 71.96 6S.25 71.34 

61.36 6841 59,05 G3 66 

65.70 67 27 47 19 62 00 

S9.99 79,4 56.81 62 37 

70.93 72 32 53.97 63 22 

71 45 75.98 7111 74.33 

0.353 Dividend 

80.35 80 69 69 68 71.34 

82 00 8326 80.80 80,83 

80.37 82,65 79.88 82 13 

··Aaiu/e(1 close pr,cead; 9[erj Ior Ikoei <Ii,iocildt/nd ;pl 

65 61 413.300 

66.14 317.000 

65 81 444,000 

62 97 393.900 

64.16 327,100 

6136 588.900 

61.38 633,100 

62 88 613400 

68.30 686,400 

66 30 2.057,500 

64 58 861.300 

58.78 1,163,600 

6155 486,000 

61.49 617,900 

65,86 392.000 

/1.15 613,100 

70 20 546,400 

62.64 788.200 

61 01 2,575,200 

61 37 1.166.100 

62 21 669,500 

73.14 496,000 

69.88 572,500 

79 17 238,400 

80 45 226,900 

Spoliored by local 

Adverti,e With uS 

Data Disclotmer 1·{elp 5„38:5tions 
Privacy Dashboard [> 

Privacy (Upd.ited) About Our Ads Terms 
(l;,)dated) Sitemap 

v fin 
·) 2021 Venzoi, Media All i,ght:. (CSCfVed 

0000409 



OGE Energy Corp. (OGE) * ACI{j to /4:rhli,t ~ && V,wto'bti• ,<! .,W 1' 11)'it 9Mt 3 
»V I"i~ ~%O/." I"Uf ' '1'I// e b'I K t./-

31.70 +0.77 (+2.49%) 31.70 0.00 (0.00%) 
At i k,v . (}OPU j V Aitei /Id•, 4 'A/M til 

Summary Company Outlco• 8 Char t Con'ersatio.5 Stat,Stl<5 Historical Data Pi af:Ie , inai,ci.ti~ Analys,5 Optlolls F,01{lerg 1' „tjin/bl|Ry 

Time Period : Feb 10 2020 · Feb 10 . 2021 V Show Historical Prices v Frequency Weekly v 

1 DOY•<9'<13(1 

9;.Is<·,i' Iv L.al 

reb 10.2021 31,20 31.78 31 12 31 70 3170 936,713 

Fet) 08 2021 31,48 31.53 30.83 3093 30 93 1,591,300 

Feb 01.2021 30 59 31.68 30.42 31 43 3143 5.069.800 

jan 25, 2021 3118 32.07 30.23 30.52 30 52 7423000 

Jan 18,2021 31.47 3156 30 71 31.36 31 36 4.337.500 

Jan 11.2021 31.81 32 04 30 31 31 30 31 30 7 473.900 

Jan 08.2021 0.403 Dividend 

Jar 04,2021 32,00 33,10 31 37 32 07 3167 8.989.700 

Dec 28,2020 31 29 31.93 3095 31.86 31 46 2,865.000 

Dec 21 2020 30 75 31.39 3019 31.15 30 76 3,843,000 

Dec 14,2020 32 55 32,78 30,96 31 14 30 75 6.843 300 

Dec 07 2020 32 76 33.28 32,06 3216 31 76 4.247 900 

Nov 30 2020 3341 3361 31 79 32.88 32 47 7 263 600 

Nov 23.2020 33 76 35 24 33 57 33.65 33 23 4 164400 

Nov 16, 2020 34 20 34 72 33 00 33 73 3331 6,424,000 

Nov 09.2020 33 31 3470 32 42 33 96 33.53 5 44/.900 

Nov 02.2020 31.12 32 89 30.88 31 68 31 28 4 485,900 

Oct 25,2020 33 02 3302 30 37 30 77 30 38 5.821,600 

Oct 18.2020 31 65 33.23 3133 33 16 32 74 5,618.500 

Octll.2020 31,94 32 30 30.71 31 56 31 17 4 073,000 

Oct 09.2020 0.403 D,v,dend 

Oct 04,2020 31.17 3299 31 04 32 02 31 23 5 942 300 

Sep 27 2020 29 59 3114 29 29 31 06 30 29 5 436,600 

Sep 20.2020 28 32 29 71 28 25 29.31 28 59 6818.600 

Sep 13 2020 30 32 30 64 28 77 28 85 2814 8,666.600 

Sep 06 2020 31 48 31.61 29,93 30 16 29 42 5,049.800 

Aug 30 2020 3189 32.67 31.10 3154 30 76 4,059 700 

Aug 23,2020 31.97 32.52 31 09 3179 31 01 3,682.500 

Aug 16.2020 32 67 32 90 31 72 31.98 31 19 5371.600 

Aug 09 2020 33 55 3410 32 49 32 62 3182 4.692.400 

Ane 0? ?070 37 78 33 73 37 01 13 >R tip 46 5 1 A 1 600 

I. r 

·0 28 '0.57% 

+0.46 +0.60% 

0 06 -0.12% 

+0.55 •0.64% 

·0 50 ·0.80% 

¥ah4'mi..@-6 
Trade like Irs not 
yourfintrodeo 
*EED 

People Also Watch 

LNT 49.12 

PNW 77.12 
":1"Jr''.'P. 

PNM 48.75 

IDA 87.12 

BKH 61.98 

Total ESG Risk score > 

40.8 Severe I"I' ct <„r'J. 

Earnings > 

0 

0 

0 

U -I. --t 8<·Jt B¢at -

Flnancials > 

Annual Quarterly Revenue Earntngs 

* 
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Jul 26,2020 32.75 33.11 32.15 32.90 32.09 4 878 600 

Jul19 2020 32.1S 33.54 31.37 32 97 32 16 5.869,000 

Jul 12,2020 30 99 32.87 30 89 32 38 31.58 7,067,000 

Jul 09,2020 0.388 Dividend 

Jul 05,2020 31 00 31 43 29 44 30.96 29.82 8.088.100 

Jun 28.2020 29 79 31.32 29.47 30.63 29 50 4,357,400 

jun 21 2020 30,56 3141 29 22 29 37 28,28 8,707,200 

Jun 14. 2020 30.01 32.58 29 64 30.54 29,41 8,032,500 

Jun 07.2020 33.84 34 91 30 12 30 86 29 72 9,235300 

May 31,2020 31.29 34.54 3106 33,60 32 36 8.217,300 

May 24.20?0 3198 32.94 30,92 3132 30 16 11,247500 

May 17.2020 29.60 3145 2951 30 80 29.66 6,710.800 

May 10. 2010 30.66 31 05 27 96 28 53 27 48 8.206 700 

May 03.2020 30.05 31 48 28 95 3105 29 90 7 585 100 

Apr 26,2020 31.53 33,60 30.14 30 31 79 19 6120.900 

Ap,19,2020 31 46 31 59 29 29 31 27 3011 6,579.000 

Apr 12,2020 32 31 33 23 30 66 3171 30 54 8,410,200 

Apr 08,2020 0.388{),vidend 

Apr 05,2020 27.74 33.77 27 55 32,52 30.91 6,844,900 

Mar 29.2020 32 06 32 45 26 37 26 58 25.26 13,067.000 

Mar 22.2020 24 70 33.13 23.01 32 01 30.43 12,530,100 

Mar 15,2020 31 17 32 69 25.30 2571 2444 12.739,000 

Mar 08. 2020 35 37 35 98 30 42 33 1? 31 53 15,107 100 

Ma(02 2020 38 23 40.32 36.69 37 75 35 88 15,083,400 

FeD 24 2020 44 59 45,09 37 16 3810 36 21 10.355.700 

Feb 17, 2020 4614 46.43 44.80 45 03 42 80 4,618100 

ceb 10.2020 46.05 46 43 45.52 46.12 43,84 5 187 700 

5,*s..rJ<ID/Lvgl 

Recommendation Trends > 

Recommendation Rating > 

i ' & 4 
hl r ./ li: *. Elld Lrde· 'ci 

(Q.Iy * ;OI . 

Analy5t Price Targets (9) > 

Average 35 22 

GP 

¥tj ' I: ce 
Current il 70 

Upgrades& Downgrades > 

Downigyade BJ,clay*;. Equal·We Sht 
(o Uodk,wi,ighi 

Downgr.ide Mi/t.hr, Auy tc NIutfal 11/ 6.'1'3. t. 

Upgrade Grjaman 5.jchs bpll ·o 
het,t.1 10'/..GUC 

Upgrade We·IS FcrBO £,IU•1 
We g it lo r/verne g'·:, 

Maintains .35 to uuy 

Maintains 
Wej <* IB'g<• te Iqli,1' 
Wedht /.+... 

Company Profile 

321 North Harvey 
PO Bo* 321 
Oklahoma City, OK 
73101·0321 
United States 
40,53 3 3000 
Ntl D //WWWOK'42fle(gy CO,1' 

Sector(s) Utilities 
Industjy: Utl}It}es-Regulated Electric 
Full Tme Employees 2,425 

Finance Home Watchllsts My Portfolio kreeners Premium a Markets News Personal Finance Videos Industries ··· 
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Ftnance Home Watchlists My Portfolio Screeners Premium e Markets New# P,rsor,al Ftnance Vldeo,; *dustrle$,·· 

Otter Tall Corporation {OTTR) ik Add to watclwbl ~ At V b'toi i trend AV ~ 1')* T 9&1 t ~~3 
·4 3:re/c,(.\ N.,b<1/qG 3 R€ .}i Tj * e pHd - ;! t,1* y J, l/5,) ~ 

42.59 +0.25 (+0.59%) 42.59 0.00 (0.00%) 
A : /. d IOPI/% Af,e>'bmn / 23PM EST 

Sufnm,kry Company O„Uook 8 Chart Converbaliori. St.tls:Ics Hktork,i Data Profile Ftna/Clat5 Aneiysjl Options Holden Sustainabtfity 

J! ~f' ' i'lli'* 
6-&- 1' ~UE-'-Q 3jif~' 

Time Pei iod Nb 10 , 2020 - Feo 10 , 2021 v Show Histor [ cal Pr , ces . 

- 11, dl-li' 1 " ' ' 

Frequency Weekly v mtdmiuoA wAsrre '1 
1'5f t:48*r~YOU PAID,FOR, 

. .AND 1+IE CITY JUST SHUT IT DOWNI 
JI D{>Wr~If,/d 

l 
J
-
V

r
r,
 

#&*UONIGEA#BBQ lit I < f 4 

Feb 10. 2021 42 34 42 74 41.95 42 59 42 59 93,164 

.h,*mnont* ** 
Tradi like Irs not 
your first rodeo 

People Also Watch 

#0.50 ·0.80% 

+137 * 2 09% 

*0 57 +0 87% 

•0.00 0 12% 

+0.55 +0.64% 

BKI { 61.98 
8.I.'./('>.IQ.t/j 

ALE 66 99 

MGEE 65 73 

PNM 48.75 

IDA 87 12 

Adverti5e with u, 

[)3/3 DI4' ta 'I" i·<0~p Sllyitei. 01% 

9'w,i,> {Nibltoa,J[> 

P '.ky (U*W'C} AD, w OL; A,A 'er,9 b 
(Uptaledt Snoma,, 

§0 f I:, 

" 20.1 V•6,01 'A/Ila AI %4•'%,e-*·v"d 
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2/22/2021 Download OUR Data I Otter Tail Corp. Price Data 1 Mari<etWatch 

Watch 
oTTR US €* OPEN $41.03 ( -0.83 -1.97% ) 

, -W.....--- --.-

OTTR U.S.:Nasdaq 

Otter Tail Corp. + WATCH 

1D V'$ 

10am 

% VOL 

$42.0 

S41.5 

%4 1 
'h/A A 

iruih~ --- 541 . 0 v - h f %-,4«/ 
$40.5 

l la m 12pm lpm 2 pm 3pm 

VOLUME: 63.37K *65 DAY AVG: 144.39K 

44% VS AVG £ 

40.76 DAY RANGE 41.85 

30.95 52 WEEI< RANGE 54.67 

OVERVIEW PROFILE CHARTS FINANCIALS HISTORICAL QUOTES ANALYST ESTIMATES OPTIONS 

https://www.marketwatch.com/investing/stock/OTTR/download-data?startDate=10/1/2020&endDate=02/19/2021 00004131/4 



2/22/2021 Download Ol-TR Data I Otter Tail Corp. Price Data 1 MarketWatch 

Watch 
oTTR Us -* OPEN $41.03 ( -0.83 -1.97% ) 

UPDATE RESULTS 

RESULT FREQUENCY 

DAILY \/VEEI<LY MONTHLY 

A DOWNLOAD DATA (.CSV) 
Limited to a maximum of one year. 

DATE OPEN HIGH LOW CLOSE VOLUME 

02/19/2021 $42.09 $42.69 $40.75 $41.85 559,068 

02/12/2021 $42.21 $42.74 $41.51 $42.17 554,392 

02/05/2021 $39.70 $41.98 $39.36 $41.86 600,778 

01/29/2021 $41.18 $42.07 $39.35 $39.69 878,622 

01/22/2021 $42.37 $42,37 $40.71 $41.60 491,247 

01/15/2021 $42.22 $42.91 $41.65 $41.99 520,337 

01/08/2021 $42.75 $43.98 $40.96 $42.67 652,245 

12/31/2020 $42.34 $43.20 $41.89 $42.61 378,999 

12/24/2020 $42.21 $43.02 $40.71 $42.19 613,466 

12/18/2020 $43.52 $44.51 $42.37 $42.81 1,261,782 

12/11/2020 $41.31 $43.50 $41.10 $43.38 738,358 

12/04/2020 $40.62 $41.60 $39.73 $41.25 731,076 

11/27/2020 $40.39 $42.38 $40.08 $40.74 815,239 

11/20/2020 $41.64 $42.14 $39.71 $40.14 757,246 

11/13/2020 $41.65 $43.55 $39.79 $40.92 797,371 

11/06/2020 $38.74 $42.86 $38.62 $39.80 558,158 

10/30/2020 $40.40 $41.06 $37.52 $38.35 1,024,319 

10/23/2020 $39.37 $41.00 $38.64 $40.83 419,082 

10/16/2020 $39.06 $39.50 $37.95 $38.83 370,701 

10/09/2020 $37.28 $39.65 $37.22 $39.01 511,154 

<- Prev Next » 

https://www.marketwatch.com/investing/stock/OTTR/download-data?starlDate=10/1/2020&endDate=02/19/2021 0000414~/4 



WEC Energy Group, Inc. (WEC) r O Ad<, to an,rhi,<1 ) Zi A :, , i:M, hv t low # wt 
~ &-» ~ d / 0 5 /~ .--- / 

85.89 +0.43 (+0.50%) 85.89 0.00 (0.00%) 
Aki,b,>/,442Pk h> 

Summary Company Out ' ook i Ch ' r Converultcn . ~tat . Sttcs Histori < al Data P , Oftw h " KI #' 5 Ana ! 4 ' i ,% Opt , on , Holder ; $/$ 1 / rldbiti // 

Time Period geb 10 2020 · ceb 10 2021 V Show +I"to#~tai f°%,ces v Frpquen[y· We€Fly -

u„. 1 DOW '1<> JC! 

$. . gh 
SOO' 3©f¢d 5 f t 0'3' 

Feb 10.2021 86 19 86 90 85 01 85.89 85.89 1 113,842 

Feb 08.2021 86 74 86 82 84 19 85 46 85.46 2 013,900 

Feb 01 2021 89,24 89 61 86.05 86 82 86 82 6,359.500 

Jan 25 2021 87 18 9305 86 82 88 90 88.90 8,341,000 

jan 18 2021 8901 89.24 86 83 87 38 87 38 4,554 500 

Jan 11,2021 87.83 89 01 84 44 88 69 88 69 5.836,400 

Jan 04.2021 92.10 9213 86 94 87 95 87 95 7.784.900 

Dec 28.2020 9018 92.08 89 46 92 03 92 03 3.803 400 

Dec 21, 2020 90 38 90 69 88 27 89.43 89 43 4,118200 

Dec 14, 2020 92 65 94,11 90 61 91 32 9132 7,127.000 

Oec 07.2020 92 89 94.29 91.15 92.24 92 24 5 556 000 

Nov 30,2020 95.23 96 55 92 75 93 29 93,29 7,879.400 

Nov 23,2020 96.35 97.37 9433 95 74 95 74 4,881,900 

Nov 16.2020 103.12 104.15 94 38 96 10 96 10 7,224,100 

Nov 12.2020 0.633 Dividend 

Nov 09.2020 104 70 106 85 101 72 10214 10152 5.410.900 

Nov 02 2020 101 68 105 60 10106 102,36 101,74 6.418,000 

Oct 25 2020 101 95 103 51 98 27 100.55 99 94 5.168 500 

Oct 18.2020 102.11 102.56 99 95 102 16 101.54 4.864,600 

Octll 2020 99 60 10188 97.66 101 56 100 94 4,721,300 

Oct 04.2020 97 93 99 88 96,82 99 44 98 84 5,395,600 

Rep 27 2020 96 36 98 32 95 72 97 71 97 12 5,232.800 

Sep 20.2020 94.19 96.40 92.76 96 31 9573 5 635 200 

Sep 13,2020 96 55 100 43 9411 94 87 94 29 7,146,700 

Sep 06,2020 96 61 99 04 94 64 95 96 95 38 4 870,600 

Aug 30 2020 93.34 98 26 92 70 96.4g 9591 7 148400 

Aug 23,2020 9199 9373 90.87 93 62 93.05 6,313.800 

Aug 16.2020 91.14 92 75 90.66 91 99 91 43 4,546,400 

Aug 13, 2020 0.633 Dividend 

Aug 09.2020 94 59 94.59 90 64 9121 90,04 4 278,000 

Au, 02 7020 95 05 96 11 97 07 9517 43.15 5 734 600 

*0 28 +0.57% 

*0.16 +0 26?& 

Trade like irs not 
your flr,t rodeo 

People Also Watch 

LNT 49.12 
Ai , : "*, '&y t > r /./NX 

XEL 62.28 

CMS 56.93 40.35 +0 62% 

PNW 77.12 +0.46 +0 60% 
'J,¢*.,t:I.I:>'F.I' 

SRI 126.85 +1.51 •1.20% 
*I- ),W k, 

Total ESG Risk score > 

32.3 Hlel G.." pef:ei~i I: 

Earnings > 

0, O 5®r,D, . FK 

. 0 
0 

e 
.08 
0 

Beat 9*At Be&/ ee;k' 

Flnan€Ials > 

Annual Quarterly Revenue Earnings 

Finance Home Watchlhtti My Portfolio Screaners Premium *h Markets News Personal Finance Video$ Induitrles ··· i>,~.w, 

l .," I ..I Ill.I.<:4/•W 15 '~AG//* C<itl $>f <* I ;j(.'e ~ •<tr ?>27, 1~9/..I/*. 
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Jul 26.2020 93,46 95.75 92 56 95 26 94 03 5676,500 

Jul 19.2020 90 10 94 90 89,67 93 59 9238 6 625 400 

Jul 12 2020 88,03 9101 87 06 90 53 89 36 8,319,000 

Ju105.2020 90 87 91.62 86 11 88 05 86 92 6 328 300 

Jun 28,2020 86 03 90 86 84 98 90 17 89.01 5,132,500 

Jun 21, 2020 87 83 88 74 83 84 85 54 84 44 9 619,500 

jun 14. 2020 88 95 9300 87 89 88 07 86 94 10 073 700 

Jun 07.2020 92 52 95.82 89 28 90 31 89 15 8.118.600 

May 31.2020 91 64 94,91 90 88 92 85 9165 7 721.600 

May 24.2020 86 75 91 96 84 52 91 73 90 55 6,872.300 

May 17 2020 86.96 8815 85 63 86 14 85 03 6 746.600 

May 13 2020 0.633 Div,dend 

May 10, 2020 85.01 86 42 8149 84 80 83.08 12,965,800 

May 03,2020 88 15 9010 84 82 85 68 83.95 7937.500 

AP,26,2020 94.04 95 94 87.95 88 46 86 67 7,903.000 

Apr 19, 2020 99.60 100 17 92.27 93 7 / 91,87 8.037./00 

Apr 12 2020 96,80 101.00 93 91 100.34 98 31 7,779.800 

Ap,Ob. 2020 87 68 98 78 87,16 98 22 96 23 7,773 400 

Mar 29 2020 90.61 92 60 80 56 85 25 83 53 12.276.800 

Mar 22.2020 7327 92 73 6801 89 07 87 27 13 163 300 

M/r 15,2020 91.49 109 53 7208 74 09 /2.59 21 872 300 

Mar 08.2020 97 81 105.64 7893 99 42 97 41 15.839.900 

Mar 02.2020 92 89 105.43 92.73 104.72 102 60 11,354 200 

Feb 24,2020 102 37 102 85 90 16 92 33 9046 11,011,300 

Feb 17. 2020 102 37 103 28 101.66 102 50 10043 5,200.200 

Feb 13 2020 0.633 Dividend 

Feb 10.2020 9997 10211 99.38 101.87 99 18 6,165,200 

Lj_ - = 
3/o.bli//VL<.I 

Recommendation Trends > 

St,orig Buy 

Recommendation Rating > 

*Wb iw> Hol:1 Jrd'I ie~' 
peitoi,r 

Analyst Price Targets (12) > 
Aveiage 95.00 

0 
: ... 61 €j{> ~ 12 CO 

Current 85 89 

Upgrade$ & Downgrades > 

Upgrade Bardm Unctr,trigft 
w Equ/1 We,Nhi 

Do/ngrade 
Ke>3ai.£ Oie¥*<Ng„t IO 

Set.to, We g·t 

Maintains [ red,t S.,151? lo 
Undeq>eifg,r,i 

Maintains Lred : Surtte tr, 
..ndi ' 1.:, ,©/fr, 

Maintains <tyt@,W to CNe'**Bhl tli. ·9 J'· l' 

Maintains »yfane to Ov/(we,1&,hl g. #: *$) >(j 

Company Profile 

231 West Michigan 
Street 

Milwaukee, WI 53203 
United States 
i , , a.. z.3.; 5 

.::,, ila'.v'.we, erergyli'cup tom 

Sector{S): Utilities 

Iflduvry' Utilities-Regulated Electric 
Full Time Employees 7,500 

WFC Enerizy Group. Inc.. rbiough its subsidiaries, 

Fl narKe Home Watchlhts My Portfolio Screeners Premium e Markets News Personal Ftnance vIdeos Industries ··' 
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Avista Corporation (AVA) * Addl to wdt<nllt 18 Vr),t.%$>tterd .JW 1 lew t OM t 
N %9 N" rj %(: We.), lip,V G~' • C ejri ~ 1'~y i~i .3%:> F_Il 
39.25 +0.50 (+1.29%) 
p,> ' 3 38>'M ~'/ A'.ahc ©p¢i 

Summary Comp/,y Ot jlkx>k ES Chart Conversations Statistics Historical Data Profile F ""<ia l' An.ly*.1·; Opttons Holders Sustinab,Iity 

r' X 

Time Period beb 10, 7020 - Feb 10, 2021 v Show Historical Prices v Freqlienty' WeeK[y v 

/.,> 1 Dowr,oad 

*» i Jik 

Feb 10, 2021 39 00 39 78 38 98 39 25 39 25 187,459 

Fet OSI 2071 38 26 3891 38 07 38 75 38.75 602,200 

Feb 01, 2071 37.41 38.26 36 68 38 19 38 19 1.707,200 

Jan 25, 2021 38 40 39.96 37.42 3,' 48 37 48 2,174,800 

Jan 18, 2021 40 62 40 62 37 63 38 66 38.66 1 483 500 

Jail ll,2021 39 93 40 50 39,48 40 33 40 33 1.619000 

Jan 04, 2021 40.25 4147 38 54 40.12 40 12 2,798,500 

Dec 28,2020 40 08 40 73 39 61 4014 4014 1,249,800 

Dec 21,2020 38 33 39 99 37 77 39 92 39 92 1,503,500 

Dec 14, 7070 39 25 40 36 38 58 38 85 38 85 3,410,400 

Dec 07,2020 3716 39 28 37 09 38 96 38 96 1.917.800 

Dec 02,7020 0.405 Dividend 

Nov 30.2020 38.09 38 38 36 20 3/38 36 98 2,245,000 

Nov 23,2020 37 70 39.6/ 37 68 38 40 3799 1,418,000 

Nov 16,20?0 38 45 39,15 37 01 37 51 3711 1.556.200 

Nov 09 , 2020 35 16 38 06 3516 3 1 . 52 3741 2 , 026 , 300 

Nov 02,2020 33.64 35,31 33 25 33 99 33 62 :,637,100 

Oct 25,2020 34.67 35 28 32 26 33 22 32.86 1.879.800 

Oct 18. 7020 33.87 34 98 32 55 34.97 34 59 2318,000 

Oct 11,2070 34 87 36 02 33.88 34 01 33 64 1,165,400 

Oct 04.2020 34.69 35.59 34 23 3508 34 70 2,289 900 

Sep 27. 2070 33.90 34 89 33 54 34 61 34 24 1.952400 

Sep 20. )020 34 02 3501 32 95 33 90 33 54 2,77/,/00 

Sep 13.2020 34 48 35 50 33 86 3468 34 31 3.955,/00 

Sep 06,2070 37 05 37,05 34 26 34 44 34 07 1,954.900 

Aug 30.2020 36 89 31 48 36 30 3710 36 70 1974 300 

Aug 23,2020 35,78 37 10 35.40 37 05 36 65 1.922,700 

Aug 19. 7020 0.405 Dividend 

+0 44 +0 51% 

% 49 ·0 78% 

•130 •1.98% 

+0 03 +0.07% 

+0 02 +0 04% 

I.hoof#i#mwo '***4* 
Trade like Irs not 

t ¥omtflrst rodeo 

People A]50 Watch 

IDA 87.01 

BKH 61 99 
5 % }u] > : r}I)·.)( .'. 

ALE 66 92 

POR 42.83 
.I//I:,ek *Fe. €' 

PNM 48 83 
*#<$·'.4> {,11!·* 

$&'ep30*mber„ :.4.tf*'q 4*» 

IrS >E*SY{iO»D~, ~'j< ~ ~ ~)) 
THE BEST BED FOR 
BOTH»F.*OO~P't< /,1 : 

.,1 - +DWF V 

i 1, .1'j~,~11 4+ - ' + 

Advertise w:th I, 

-ra 

3 

Aug 16 2020 3/.16 37 34 35.48 3565 3487 4,260,900 

Ddto D,bcb,r,f'i He'p i.i,Gett ori 
Aug 09,2020 38 22 3861 36.77 37 25 36 44 1.65,4,200 Pr vacy Dashvoaic [> 

Ai,u 02 ?OJO 77.74 qR 4 4 16.72 3A 26 97 41 1631,100 A../,y (U:L/teit, Awl,#. <„g' AE . t,vm., 

Finance Home Watchllsts My Portfolio Screene·rs premium 8 Markets News Personal Finance Videos Industries ··· 
i '4%.e fy,<e @Il.- '0~ ..) 7~ All<rl// <©$* Hf// 3'3;i>tte<' :rj( t.en.v,I/rdjs arn~ <t> 't ' 'Un '...I ..U. "' .W. re'e've<i 
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Date Decl H'Gt' lon tlo=e' Ad,C'05<·· Vciu''ll 

Jul 26,2020 37.19 37.94 36.12 37.13 36.32 1,662.000 

Jul 19 . 2020 37 28 38 . 46 36 . 60 37 . 37 36 . S6 1 . 599 , 900 

Jul 12,2020 36 17 37 44 35 53 37 26 36 45 1,703.400 

Ju105,2020 3698 37.18 34.28 36.14 35 35 2,175,200 

Jun 28,2020 34 22 37.42 33 93 36 65 35 85 1,870.100 

Jun 21,2020 35 25 36.14 33 34 33.77 3303 3.174,400 

Jun 14.2020 35 84 38 60 35 28 3533 34 56 3,331,800 

Jun 07,2020 39.79 40.00 35,88 36 48 35 69 2,122.700 

May 31,2020 39.18 4084 3888 39 65 3879 2.525.300 

May 28,2020 0.405 Dividend 

May 24.2020 38.91 39 64 3803 39.17 37.92 2.062,200 

May 17,2020 37.25 38.62 36 73 38 07 36 85 1,770.900 

May 10, 2020 39.93 4031 34.52 36 03 34 88 2643,500 

May 03,2020 40.48 42.32 39.23 39.93 38 65 1.807.400 

Apr 26,2020 43·13 44.94 40,55 40,90 39 59 1.739,100 

Apr 19, 2020 43.66 44 61 4197 42.84 41.47 1.888,300 

Apr 12.2020 44 64 4S 39 42.42 44 51 43 09 2,044,600 

Apr 05,2020 42.10 4576 40.53 45 39 43,94 1.867,300 

Mar 29,2020 4193 45.83 38.78 40 60 39 30 3608,400 

Mar 22,2020 35,46 42,73 32.09 40.90 39.S9 4,198,400 

Mar 15.2020 41.66 53.00 35.16 36 16 35,00 6,159,800 

Mar 08,2020 50,20 52.06 41 98 45 00 43 56 3.834,300 

Mar 02,2020 47.27 52.80 47.18 52.59 5091 3,068.000 

Feb 24.2020 50.75 51.60 45.94 47.15 45 64 3,078,000 

Feb 20,2020 0.405 Dividend 

Feb 17,2020 52.22 5243 5119 51.19 49.17 1,296,800 

Feb 10, 2020 51.22 52.13 50 87 52.01 49.96 1.455,900 

'Cfoso IH,«· xdlu.efl for cp|i:: ·•Adjltneci c:osv /,¢e ./diuwxl ior both /t,dends arm tplit~ 
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Black Hills Corporation (BKH) C * A,j,j io ,,i:LF ) 8& v.:itors t,enu :W t 10* 1· 9Ak 1, ~ ~ 
V©2 N<t<k <, /F.> h"W P • 'a ¢5>(C f i, <0 1 

61.97 -0.51(-0.82%) 
, U ! .. ''Al , V *AA, 'I t ·,g./ 

St,nimary Company Outlook 1@ Charz Coiverlatione Stat,Stt€5 H]5torical Data Profile f-,nanclals Analyw Op'.'0/5 Holder*, S.istuindbdity 

-/Mmlli>E/i,W 

N _ ., t otivation. '1•4-2 < 8.1% Annuity R, 
A,YA,Ailwqeron' 

Earn 8.1 % return in your ann 
Time Period· Feb 10 2020- kh 10 2021 v Show· HIS·onc.1 Prices . Frequency *eek,y v Market-like returns without 1 

market-like volatdity 

'i D'LWI'¢/& 

Feb 10 2021 62 88 6391 60 92 61 97 61 97 367 908 

Feb 08 2021 62.00 62 58 60 55 62 48 62 48 766 000 

Feb 01 2021 59.27 62 04 58.72 61 93 6193 1 488 400 

Jan 25,2021 59 01 6143 5822 59 12 5912 2 917,400 

Jan 18. 2021 62 50 62 50 58 52 5916 5916 1,530.200 

Jan 11,2021 58 98 62 31 58.98 6191 6197 1.502 000 

Jan 04. 2021 61 61 62 24 58 36 59 38 5938 2 124,800 

Dec 28 2020 60 41 6165 60 22 6145 6145 121/800 

Dec 21,2020 59 68 60.87 57 20 59 95 59 95 1 247.100 

Dec 14,2020 59.78 61,88 58 95 60.69 60 69 2635,700 

Dec 07.2020 60 14 60 54 57 02 59,13 59 13 2.649,000 

Nov 30.2020 63 00 63.00 59.51 60 40 60,40 1.973 400 

Nov 23 2020 62 37 64.99 61 95 63 33 63 33 908.200 

Nov 16,2020 0.565 Dividend 

Nov 16, 2020 63 81 65 36 61 43 61 90 6135 2.052,900 

Nov 09 2020 62.16 64 40 6051 6311 62 55 2,327,400 

Noy 02,2020 57.01 6132 56 56 5863 5811 2,684,000 

Oct 25.2020 5887 59 54 56 31 56 66 5615 2 788 300 

Oct 18,2020 58 26 5972 56 50 59 43 5890 1456,600 

Oct 11 2020 

Oct 04.2020 5579 58 84 54 81 5779 57 27 1.721.400 

Sep 27. 20)0 53.78 5S,56 52 84 55 34 54 84 1.926.300 

Sep 20,2020 53.75 54 85 51,97 53.31 5283 2.103.900 

Sep 13,2020 53 59 56 23 53 34 54 32 53.83 2 384,200 

Sep 06,2020 55 92 55 98 52 89 53 22 52 74 1,081,100 

Aug 30 2020 56.20 57 33 54.98 55.98 5 S 48 1.336.100 

Aug 23 2020 57 00 57,52 54.16 56 59 56 08 1.350 500 

Aug 17, 2020 0.535 Dividend 

Aug 16,2020 58.06 58 52 55 91 56.68 55.66 1.282 300 

Au809 2020 59 48 61 29 58.16 58 53 57,48 1.803.800 

Aug 02.2020 58 08 59,79 54 50 59 04 57 98 2.676.800 

+0.53 •0.61% 

0.02 ·0.04% 

*0 65 •1.00% 

+1.31 +2.00% 

•0.53 +1,37% 

0 

Voh"t#§1,#n«,--
Trade liki it's not 
your first rodeo 

People Also Watch 

tDA 87.10 

NWN 46.69 

MGEE 65.81 

ALE 66.93 

AVA 39.28 
. '.i IXS , .<.r 

Earnings > 

0 ':,W .'. t.4 

'.'t.te/ ae.t Br~t B¢3! 

Flnanclals > 

Annual Qudrtefly Repenue Earn,ngi 

57 52 5887 56 82 58 14 57 62 1,107,400 

1.111111 
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Finance Home Watchlhts My Portfolio Screenen Premium 6* Markets Newu Personal Finance Videos industries 
JUI 20, ZU*V OV 30 OV Ok J/,90 D / 00 DO O 4 4,//.t /UU 8.1% Annulty R, 
Jul 19 2020 60 46 62.65 58 76 60 58 59 49 1.593 200 

Jul 12,2020 60,08 62 68 58 92 60 80 59,70 2,073,100 

Jul 05,2020 59.02 59.94 55 46 59 92 58 84 2,461,100 

Jun 28,2020 53.55 59,02 53.32 58.54 57,49 2.000.900 

Jun 21, 2020 54,03 56.80 52 36 53 03 52 07 2,265,900 

Jun 14,2020 55 37 60 07 S4 33 54 39 93 41 2.163.100 

Jun 07.2020 62.42 63,42 5473 S6.81 55 79 2 115 400 

May 31.2020 61.71 63.38 59,43 6199 60 87 1534 700 

May 24.2020 60 51 62.37 60.17 61 71 60 60 1.878,000 

May 17. 2020 58 47 60 47 56 80 59 03 57.97 2,276.900 

May 15.2020 0.535 Dividend 

May 10 2020 59 76 60 04 53,73 5591 54 39 3.103700 

May 03,2020 58 98 62,16 58.00 60 74 59 08 2.051 200 

Apr 26,2020 63 40 68.46 58.84 59 73 5810 2.501,800 

Ap. 19.2020 66 28 67 35 60 92 62 52 60.82 1,372.300 

Apr 12. 2020 69 03 69 79 6389 67 63 65 79 1 531400 

Apr 05,2020 6114 70 80 60.82 70 66 68 73 1,721.900 

Ma<29.2020 6372 68 32 57.47 58 37 56 78 2 553600 

#Aar 22.2020 51.46 6618 48.68 63 10 61 38 2 832,800 

Mar 15.2020 55 35 60 09 48,07 51 72 50.31 4.198.700 

Mar 08.2020 75.23 77 33 60 46 65 89 64 09 3089,000 

Mar 02,2020 72.64 81.43 72.37 80,68 78 48 2,358.100 

Feb 24,2020 83 96 8461 71 23 72 20 7023 2,544,200 

Feb 17, 2020 SS.52 85 97 83.92 84 73 82.42 1,141,700 

Feb 13.2020 0.535 Dividend 

Feb 10.2020 84.25 85.54 83.19 85 35 82.49 1 Ill.800 

t,i·'.i·,yA,· I:e < jr,· 

Earn 81% return in your ann 
Markettke returns without 1 
market-like volatility. 

Recommendation Trends > 

St,or¥ BUY 

Bu· 

bol! 

Recommendation Rating > 

V 

hl, .//. el;¥ !10{d Li•d. r rtrb 
L>Jf 

Analyst Pri(e Targets (8) > 

Avei age 70.88 

0 
, O. . OC .':1 .., 

Current 62 OZ 

Upgrades & Downgrades > 

C'f.d't bw5•.r :0 Maintains Ouipei fo,m 

B of A iecu:,ti:, N/urra Upgrade I o Bu· 

Credit Suibse <0 Maintains 11./'0. 
Ot.iDe' for'n 

Maintains Mizuhi tio 8~iy 

Reiterates M./uhc to Buy . 7" 2 J 

Upgrade 5 dcti I lo N(·uirai to 
t... 

Company Profile 

7001 Mount Rushrr,ore 
Road 
Rapid City. SO 57702 
United States 

605·721 1703 
Il t~ f> // .'/WW t I/¢ Ktlj lit C 0<Q CO ng 

5ectcr(s) Utilities 
Indwry' Utilities-Diversified 

Full Time Employees 

Black Hills Corporat,on. through its subsidianes, 
operates as an electric and natural gas utility 
company in the United States. It operates through 
Electric Utitities. Gas Utilities. Power Generation, 
and Mining segments. The Electric Utilities 
segment generates. transmits, and distributes 
electricity to approximately 214.000 electric 
customers in Colorado. Montana. South Dakota, 
and Wyoming. as well as provides electrical system 
construction services to large industrial 
customers. Thus segment owns 939 mcgawatts of 
generation capacity and 8.900 m•les of electric 
transmission and distribution lines. The Gas 
Utilities segment distributes natural gas to 

approximately 1.066.000 natural gas utility 
customer5 in Arkansas, Colorado. Iowa, Kansas, 

0000420 



Edison International (EIX) / 
4» ; 'i< %<W, R// {i Ae'>t ' p. < uzi,uK y ul,5(, 

* A'ld to nal. EN,bI 1 2 VM,t.,n m•„d JW . 10* t 9¥ t , 
j .-J 

58.50 +0.72 (+1.25%) 58.53 +0.03 (0.05%) 
4¥ ' ¢56 3 '·,}P'U // Afte VI.e. 4,)d; At ~ 'A 

Sl>mmary Company Ouuook 6 C/art Conversations Statl51~CS Historical Data profile hnanriaK Analysis Optfooi Hclderi 5usta,natijity 

Get a!1 of your favorite essentials 

[.,;41.;~·.* l;~:€ ~L~ 
8.1% Annuity R 
Ar :u,Y¥A 1 J ~r e -on~ 

Earn 8 196 return In your ann 
Time Period ¢eb 10 2020 keb lf]. 2021 v Show Historical P, iris v Frequency Wee K iy . Market-like returns without · 

market-like volatility 

JL· D';„¤ <.'I 

'Sd 

Feb 10 2021 5813 58 94 5792 58.50 58 50 1,594,946 

Feb 08 2021 58.55 58 56 56 73 57 78 57 78 3,681,900 

Feb 01 2021 5811 59 66 57 55 58 65 5865 9 521500 

Jan 25,2021 59 07 60 03 56 93 5816 58 16 10,124.800 

Jar 18.2071 62 05 62 30 58 53 59 30 59 30 6 968.800 

Jantl.2021 6218 63 59 60 20 61 87 61.87 7 455700 

Jan 04,2021 62.76 63 07 5991 62 30 62 30 7576,500 

Dec 30,2020 0.663 Dividend 

Dec 28,2020 62 30 63.17 61 46 62 82 6215 3,507.800 

Dec 21 2020 61,73 62,25 60.45 62 19 61 53 5.132.800 

Dec 14 2020 63 00 63 83 62 01 62 54 61,87 9929700 

Dec Ot, 2020 61 30 63,42 6113 62 80 62.13 7 391.700 

Nov 30,2020 62 38 63.10 60.89 6183 6117 9.029.300 

Noy 23 2020 63 56 65.74 62 51 62.79 6212 8,264,900 

Nov 16,2020 64 99 66 68 63 00 6338 62.70 10.618,700 

Nov 09.2020 61 93 64 75 5892 6406 63 38 10,491.100 

Nov 02.2020 56 40 59 71 56 00 58 32 57.70 7197400 

Oct 25 2020 59 98 6011 54 83 S6 04 55 44 12 192.000 

Oci 18,2020 57 96 60 86 57 45 60 49 59 85 9,167,300 

Oct 11.2020 56.16 58 55 5553 5811 57 49 7 484.300 

Oct 04,2020 51 76 56.73 51 59 56 09 55 49 11,623,300 

Sep 29,2020 0.638 Dividend 

Sep 27, 2020 52,01 52 64 50.00 51 50 50.32 11483 200 

Sep 20,2020 50 74 51~73 48 47 51 65 50.47 14 440 700 

fep 13.2020 50 82 52 93 5051 51 42 50 25 15.497.SOO 

Sep 06,2020 52 43 52.53 4990 50 63 49 47 10,655.100 

Aug 30,2020 51,88 S3.58 51 44 52 26 51 07 10,536 000 

Aug 23.2020 51 36 52 48 50 68 5217 50 98 7.812 100 

Aug 16, 2020 52 62 52 74 50.39 5126 50.09 11.674.100 

Aug 09. 2020 54 69 55 17 52 28 52 69 51 49 10.280 200 

Ano f? 2070 5€ 33 99 37 53 15 5A 61 ~1.36 9 448 100 

v.hol/finan'e·.,aw 
r ¥,ad*llke It'* not 

your firstrodeo 

People Ako Watch 

,/» 

ETR 96.OC 

9RE 126.71 

rp 3176 

DTE 122.19 

PEG 58.85 

Total ESG Risk 5(ore > 

28.9 Medium gia *'(e b e 

Earnings > 

O t,-e .% EP' 

0 

0 
0 

. e 
0 
e 

V . 5//i Mi'5¢d Vdta BI. 

Flnanclals > 
Annuat Quarterly Revenue Earnings 
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+1.00 +1.05% 

+1.38 +1.10% 

·0.77 ·2 37% 

+0.86 •0.71% 

+0.12 •0.20% 



/. '* * // % /t /< >/, 

Jul 26,2020 55 76 55 93 52 90 55.67 54 40 13 580 000 

Jul 19,2020 55.98 57 25 54 77 56 02 54.74 8 953500 

jul 12.2020 56,00 5759 55 06 56.36 55 07 11.141.300 

jul 05.2020 56.37 56 92 52 56 55 33 54,07 11,245.900 

W 02.2020 0.638 Dividend 

Jun 28,2020 55.41 3671 53.90 55 54 53.65 12.976,100 

lur 21.2020 55 74 56 76 52.91 54 82 52.95 22 554.100 

Jun 14. 2020 S6.37 6210 55.65 55 66 53.76 25.163500 

Jun 07.2020 61.37 64 92 56 13 5757 55 61 17,393,300 

May 31, 2020 58 28 61 87 58 28 60 88 58 80 14.030.800 

May 24.2020 57.49 5854 55 72 5811 56.13 12,771,500 

May 17. 2020 57.58 5805 55 42 56 43 54 51 11.510.700 

May 10, 2020 5661 58.22 55 35 35 95 54 04 12 736000 

May 03.2020 56.16 58 04 53.44 57.05 55 10 10 797 400 

Apr 26.2020 59 95 63 38 54 57 55.69 53 79 10.970,500 

Apr 19 , 2020 61 30 61 75 S J 37 5925 57 , 13 10 , 765 . 600 

Apr 12,2020 59 68 6241 57 52 62 06 59 94 13,054,500 

Apr 05.2020 51,60 61 90 51 49 60 27 58 22 13.506.700 

Mar 30,2020 0.638 Dividend 

Mar 29 2020 55 71 57 17 48 33 49 36 47 13 12 812,300 

Mar 22 2020 46 46 59.55 4414 S5 36 52 86 15,912.300 

Mar 15.2020 42 47 53 96 43.63 46 86 44.74 21 883 900 

Mar 08,2020 6524 66 44 49 78 53 25 50 84 20,901 500 

Mar 02,2020 67,53 71.82 66 17 67,59 64 53 18.234.400 

feb 24,2020 77.75 77 81 G5 26 67.19 64 15 12.256.300 

Feb 17. 2020 77 38 7853 76 41 7757 74 06 6,319,300 

Feb 10, 2020 77 21 78.93 76,60 77 14 7365 6,998.900 

S,»f.Sv:N Ir. / rxal 

kiv/ftr;e mth t.s 
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Hawaiian Electric Industries,Inc. (HE) /777 - ,, - ,&'% Vp,to < t,erd 2W t 14W t )M . : U AO<) to *.C..' .) 
I' l: N,% <d.'<i :' 't L" " '4 ci e '. '.' ': '1 9 n 'IL , 

34.95 +0.97 (+2.85%) 34.96 +0.01 (0.03%) 
A'te· k<.u„ · 30 ' li 

Summary Cornpar,y Outook 6 Chan Cortveriat,ons Stactst,c, Hlstorkat Data Pi of,?e f manciah Andiy·%,% Opliorls Hoklerj Susta•nib,Iity 

Select Loan An)'el.,: 

$400,000 

Time Period· ~eh 10. 2(}20 P€t) 10 2021 V Show: } i.kcr.ca! Pn<.es v Frequency. Weekty v 

,$, 0-v,n oa,1 

S»'/Iea/.lca 

Feb 10 2021 34 47 35.03 34.31 34 95 3495 342 546 

Feb 08,2021 34 23 34 31 33.70 33 98 33 98 464,700 

Feb 01.2021 3330 34 34 32 96 34 1 0 3410 1 992.600 

Jan 25.2021 34 37 34.67 3305 33 06 33 06 2 437 600 

Jan 18 2071 34.16 34 89 33 28 34 SO 34 50 2,449,300 

Jan 11,2021 34.00 34 36 33 37 3413 34 13 2.349.600 

Jan 04,7021 35.54 3613 34.06 34 18 34 18 2.447,800 

Dec 28 2020 34 77 3551 34 54 35 39 35 39 1,276,900 

Dec 21, 2020 35 25 35 43 34 25 34.59 34.59 1 291.800 

Dec 14, 2020 37.81 37.97 35 38 35,50 35 50 2.754.200 

Dec 07 . 2020 3S . 85 37 77 3581 37 47 37 47 1 , 919 , 800 

Nov 30.2020 36.35 36.71 35.56 35 92 35 92 1314 100 

Nov 23.2020 36 50 38 08 36.40 3G 54 36 54 1 157 900 

Nov 19, Z020 0.33 Dividend 

Nov 16.2020 37,98 38.29 36.21 36 44 36 12 2.456.000 

Nov 09.2020 34 63 37.91 34.34 3733 37 00 2.680.300 

Nov 02,2020 33.17 34 66 32 98 33 17 32 88 1.668 900 

Oa 25.2020 34.65 34 81 31 83 33 04 32 75 2,403,400 

Oct 18,2020 33 91 3516 33 57 34 90 34 59 1.695,700 

Oct 11.2020 34 46 35 04 3351 34 11 33 81 1216,200 

Oct 04,2020 14 02 35 74 33.72 3447 34 17 1555,500 

Sep 27 2020 33,29 34 05 32.74 33 89 33 59 1,667 300 

Sep 20,2020 32.42 3329 32 02 33.16 32 87 2.165.400 

Sep 13, 2020 33 03 3351 32 61 32.68 32 39 3,050.100 

59906.2020 34 35 34,38 32,68 32 96 32 67 1'00%.200 

Aug30,2020 34 30 35 04 33 81 34 31 34 01 1 814,200 

Aug 23.2020 34 52 35 14 33,94 34 42 3412 1.617,000 

Aug 20,2020 0.33 Dividend 

Aug 16.2020 35 51 35 98 34 08 34.38 33 76 1902.200 

Aug09,2020 36 40 36 57 35 22 35 67 35 03 1.658 800 

Aug 07- 2020 36 17 M 74 34 79 %6 7) 75 57 ) 759 )00 

¥011**fffm¢ft¢10 Ko,I 
19*ddllkettgnot 
your firstrodeo 
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People Also Watch 

IDA 8720 

OGE 31.70 

PNW 77.06 

BKH 61.93 
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+0.63 +0 73% 

•0.77 •2 49% 

+0.40 *0.52% 

0.55 -0 88% 

40.28 +0,57% 
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P>. &0 : 0 

jul 26,2020 36 83 37 30 35 67 36 26 39 SO :.611,000 

Jul 19 , 2070 37 25 37 77 36 42 36 97 36 30 1827 300 

Jul 12,2020 36 46 3771 3625 37 47 36.79 1,904,200 

Jul 05,2020 36 55 36 63 34 98 36 44 35 78 2,138,300 

Jun 28.2020 35 50 36 98 35 23 3612 35 47 1.381600 

jun 21.2020 35 73 36.66 34 79 35 10 3447 2,542.500 

jun 14 2020 36 24 38 29 35 71 35,82 35 1? 3.080,600 

Jun 07 2020 4004 40 71 36 42 3704 3637 2,580,SOO 

May 31, 2020 3952 40 76 38 32 39 67 38.95 2.230,600 

May 24,2020 37,54 39 92 37 51 39 46 38 75 2,486,200 

May 21, 2020 0.33 Dividend 

May 17,2020 38 28 38 65 37 03 372/ 36 28 2,277.400 

May 10.2020 37 86 38 63 34 93 3611 35 15 3,258,100 

May 03 , 2020 37 93 3917 36 26 3819 37 18 2 . 994 , 400 

Apr 26. 2020 39.51 41.41 37 87 3810 3/09 2 289 300 

Apr 19, 7020 4166 41 66 38 79 39 52 38 47 2,337,400 

Apr 12,2020 45 38 45 55 40 62 41 98 40 87 1,017,700 

Apr 05.2020 41 54 4 G 66 4110 45 60 44 39 2 396 900 

Mar 29.2020 42 40 44 29 39 45 40 00 38 94 3 815 600 

Maf 2 ZZ . 2020 38 . 88 43 45 3351 41 71 40 60 4 . 84 , 200 

Mar 15 2020 40 58 55 15 38 40 39 47 38 47 9 467,800 

Mar 08 2020 43 39 45 05 38 25 4369 42 53 6,691.700 

Mar 02,2020 42 92 46.97 4291 46 74 45.50 3,475,900 

Feb 25.2020 0.33 Dividend 

Feb 24.2020 49 40 49 83 42 03 42 84 41 42 3 694 100 

Feb 1/, 2020 50 :5 50 55 49 31 49 75 48,11 1,949,300 

Feb 10, 2020 48 24 50 45 4784 50 40 48 73 2,278.200 

*> X 
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IDACORP, Inc. ODA) r,¢r A¢a to v.At< h,et - , or<, ('eoc MW 1' . jW t 9&4 1· ~~_~_~ . 82. Vi.•,~ 
»< r N iqk&<l Q,Nj; h,·» r, e , %, <e > 4 $/4 , \~ w ..*~j~ 

87.20 +0.63 (+0.73%) 87.12 -0.08 (-0.09%) 
A 6< ., } :9 k' >V 

Summa, y company Outlook B Chart Conwrtat,ons Statistics Historical Data Profile f //ne,a!,; Analysis Options Holder·% Susta,nabllity 

Time Perlodl· keb 10, 2020 - Fet: 10 1021 v Show H,5:oric/1 k'(ica ,• Frequency Weekly v 

V<,i A Dogrtwi 

Sp...%~e-4 

Feb 10.2021 87 25 87 63 86 34 87 20 87 20 360.037 

Feb 08. 2021 88 95 88 95 86 43 86.57 86 37 580,200 

Feb 04 2021 0.71 Dividend 

Feb 01. 2021 88.97 89 73 86 72 88.63 87 91 1.415,300 

Jan 25 2021 88.09 90.90 87.65 88 30 87 59 1882000 

Jan 18.2021 90 89 90.89 87.34 8841 8; 69 1 493 200 

Jan 11,2021 88 96 92 14 88.09 90 35 89 62 1,658,600 

Jan 04 2021 96 46 96 46 86.57 89 21 88 49 2.224.100 

Dec 28.2020 95 43 96 29 94 57 96 03 95 25 1 031.500 

Dec 21. 2020 94.24 96.11 92 23 9511 94 34 1.038.200 

Dec 14,2020 94,67 98.03 93.20 94 93 94 16 2 378 900 

Dec 07.2020 91 57 94 16 91 20 93 87 9311 1 171900 

Nov 30 2020 92 02 92 54 90.43 91 54 90 80 1.179,SOO 

Nov 23 2020 90 83 93 79 90.73 9208 91 33 824.100 

hNov 16, 2020 95.11 9S.13 89 05 90 30 89 57 1 570.100 

Nov 09,2020 93 18 95 86 90 75 9373 92 97 2,036,700 

Nov 04.2020 0.71 Divdend 

Nov 02,2020 88.47 91.99 87.50 90.29 88.86 1,851,700 

Oct 25.2020 90.49 91 51 85 58 87 73 86 34 2,045,800 

Oct 18,2020 87.18 91.44 85 58 91 25 89.80 1,253,700 

Octll,2020 87.40 88 71 86.22 87.11 85.73 1 067 600 

Oct 04,2020 82.97 87 70 81.91 87.42 86 04 1 710,400 

5/p 27.2020 8126 83.42 79 29 82 97 81 66 1.476.400 

Sep 20,2020 81.49 82.47 7891 80 55 79 27 1.997.000 

Sep 13. 2020 83 72 84.78 8135 81 98 80 68 1.919.500 

SeD 06 2020 87.95 88 08 82 70 82 91 81 60 1010,300 

Aug 30,2020 88 20 9137 37 25 88 02 86 63 1,222,300 

Aug 23 2020 88 85 90 00 87.35 88 54 87.14 1,222800 

•0.Sl +1.32% 

·0 36 0 58% 

+0 00 +0.01% 

'0.01 +0 02% 

•0.97 +2.85% 

0 
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N!!2! Qua'ietly Revenue Earnings 
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rningf > 

3/at tbb< 

Aug 16, 2020 87.88 89 34 86 05 88.14 86 74 1,457.600 

Aug 09 2020 93 36 9391 87 68 87.94 86 55 1,631,800 

A,io 04 2070 0.67 Dividend 

Flnance Home Watchlists My Portfolio kreeners premium £* Markets News Personal Finance Videos Industries 
r"'I 3€M-t.2 •w $@45 .*/«f <F,%,1 1>ete a,3103t¢fj f<r *tth I /4-y»·tu. jmi 9,·1,; 
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Aug 02.2020 93 20 93 20 90 18 92 68 90 5% 1224.200 

Jul 26.2020 92 71 95 17 90 69 93 25 91 11 1.155,500 

Jul 19,2020 91 40 95.16 89 95 93.00 9086 803.800 

Jul 12.2020 90 26 92.10 89 36 9148 89 38 1.100.900 

A.l 05,2020 90 55 90 69 86.17 9011 88 04 1.308 600 

Jun 28,2020 85 17 90.77 84 93 89 58 8752 1,271.DOC) 

Jun 21, 2020 85.08 87 98 84.14 84 77 82 82 1 771.100 

Jun 14,2020 85 32 90 58 84.32 85 25 83 29 1 810.800 

Jun 07 2020 94.08 95 88 85.65 86 96 84 96 1641,500 

May 31, 2020 93.01 96 19 92 20 94 05 91 89 1.130,900 

May 24.2020 90 67 93 59 89 72 93 23 91,09 1,155,300 

M/y 17.2020 87 20 9011 86 28 88 10 86.07 1,199,000 

May 10 2020 9105 91 49 8302 84.91 82.96 1,979 600 

May 04 2020 0.67 Dividend 

May 03,2020 89 10 92 17 87.05 9198 8918 1 257 200 

Apr 26.2020 93.18 95 31 87 90 8847 85 78 1,230800 

Apr 19 2020 95 09 95.37 90.30 9218 89 38 1.2S5 200 

Apr 12,2020 97.12 97 30 91 33 95 SS 92.94 1551600 

Apr 05.2020 88 54 99 37 88.54 97 80 94 83 1.306,900 

Mar 29.2020 9135 9321 83 26 85 47 82 8/ 2,580800 

Mar 22,2020 74 29 94 32 69.05 90 08 87 34 2.408,600 

Mar 15 2020 82.85 95 48 73 34 74 96 72 68 2 708900 

Mar 08.2020 102 10 103 80 8194 8971 86 98 2,086 500 

Mar 02.2020 96.64 107 75 9641 107 38 10412 1.524.400 

Feb 24.2020 11115 112.28 95 85 96 64 93 70 2 259,600 

Feb 17 2020 11211 113.58 109 97 111 88 108 48 1.011,700 

Feb 10,2020 109.91 111.99 108.08 11191 108.51 1,365,700 

HIPS - US High Income ETF 

M by Grari<tdhor/ 

Recommendation Trends > 

Stione Bu¥ 
0/ 

x /" le §~4 % . I 

i»t 

Recommendation Rating > 

Analyst Price Targets (4) > 

Average 102 75 

. y . U) 0. 
Current 87.20 

Upgrades & Downgrades > 

DOWn#T.adc 
*el.UWF [qu),Wegr't t ~ 
No Undt,•'e,o,gtit 

Maintains 9,fjot. & Lo ro Buy 9/.t 2>20 

Sdul, & Co Neuif,lto Upgrade Buy 

Maintains W•1'4. farhf) to E<lua· 
Weight 

Reiterates B r.• A Se<un: e>. to Bu, "lj,"9 

Upgrade 
B of A 5MJI,tle< Neurrol 
(o Buy 

It•i o., 

Company Profile 

1221 West Idaho Stf€ei 
Boise, ID 83702·5627 
United States 

708 388'>Poc 
rttD 4'v'~* #'j<t·.r;~Ill (G' 

Sector(s) Utilities 
Industry· Utilities-Regulated Electric 

Full Time Employees. 1,985 

IDACORP Inc engages In the generation. 
transmission. distribution, purchase. and sale of 
electric energy,n the United States The company 
operates 17 hydropower generating piaqts located 
in southern Idaho and eastei n Oregon three 
natural gas-f,red plants in southern Idaho, and 
mterests in three coal-fired steam electric 
generating plam located in Wyommg, Nevada, 

and Oregon Asof December 31.2019. it had 

approximately 4,830 pole·miles of high·voltage 
transmission lines, 24 step-up transm:$5,on 
substations located at power plants, 21 
tran,mission 5ubstations, 9 switching stations. 31 
mixed·use transmission and d,stribut<on 
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' 

NorthWestern Corporation (NWE) < * wd'D wrCbq .t) && vi,to'% rrek 2%7 4 10* 1 » / 
N)«0<.- ...'*#.'/t #'·t .-'sn/v ' j·'/ £---- -- L_J 
57.54 +0.43 (+0.75%) 57.54 0.00 (0.00%) 
I' ' A,# dl CC'>'I tv Af 't' *. 4 0(W,4 t V 

Sw,qmaq Company outiook 8 Chart ConversatioiB Statistics Historical Dita Profile .iranciah Arlly, I ~~Onr, Holders Sustainabd,tv 

r. 

8.1% Annuity R 
A; y u'•vA}. deer: <,or' 

nme Period Feb 10 2020 · Eem 10 2021 , Show t 11$tor· Kai Prl€P' v Frequency mpkly v 

Earn 8 1% return in your anr 
Market-Iike returns without ' 
market-like volatility 

I<> 'rt?%3 1 DB/iload 

Feb 10. 2021 5711 57 89 56.84 57 54 57 54 207.831 

Feb 08. 2021 56 55 57.15 55.55 57 11 57 11 459,600 

Feb 01.2021 54 69 56 49 53,71 56 44 56 44 1 196.700 

Jan 25,2021 54 93 56.41 53.16 54.47 54 47 2 428.800 

Jan 18.2021 5914 59.25 54 64 55,43 5543 I,513,400 

Jan 11,2021 S6.21 59 46 55 70 59 13 59.13 1,295.700 

Jan 04 2021 58 32 5961 55.80 5692 56 92 1.385,100 

Dec 28.2020 5/46 58 57 56 51 58 31 58 31 799,800 

Dec 21,2020 55 16 57 43 53 39 56 61 5661 1234 500 

Dec 14,2020 0.6 Dividend 

Det 14,2020 56.04 57 58 55 60 56 01 5541 2 231 900 

Dec 07 2020 57 28 5751 5511 95 97 55 37 1,547,500 

Nov 30 2020 60 25 60.53 56 48 57 28 56 67 2.330 500 

Nov 23 2020 59,02 62 82 5881 60 96 GO 31 1,281,500 

Nov 16.2020 59 79 61 45 57 50 58 77 58 14 1.865,900 

Nov 09.2020 55 42 59 71 54 30 58 32 57.69 1.413 SOO 

Nov 02.2020 52.87 56.06 5216 52.92 52 35 1,088,400 

Oct 25.2020 55.92 56,65 50 7S 5213 5157 2310,800 

Oct 18, 2020 52.05 56 38 5035 56 32 55.72 1.793 500 

Oct 11,2020 51 85 52.85 50 22 51.87 51 31 853 800 

Oct 04.2020 50 39 52 82 49.99 5216 51 60 1,225500 

Sep 27 2020 48.88 50,26 48.07 50.03 49 49 1,402.300 

Sep 20,2020 48 95 49.70 4743 48.69 48 17 1.725400 

Sep 14, 2020 0.6 Dividend 

lip 13 2020 49 86 51 29 48 46 48 69 47.59 2 475.900 

Sep 06.2020 Sl.94 52.05 50 01 SO 23 49 10 1449 600 

Aug 30 2020 52 01 S353 50.51 51.83 50 66 1,780,500 

Aug 23 2020 5361 5440 51 41 52 22 51 04 1,122,900 

Aug 16. 2020 55.28 55.71 52.68 53 44 52 24 1.011.500 

Aug 09,2020 58 26 58 Sl 54.54 55 52 5 t 27 1330.000 

Aug 02,2020 56 26 58 23 S4.82 57 87 56,57 1.565.200 

People Also Watch 

4'bt p2$ . .,~,© 

POR 42 81 *0 01 +0.0,2% 
; .>i•kk '. [ie ©f.Il $><' ~ t 

BKH 62.12 0.36 ·0.58% 

NJR 37.35 •0 14 +0.38% 

ALE 66 95 +1 33 •2.03% 

PNM 48 81 '0,00 '0 01% 
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Flnanee Home Watchllsts My Portfolio Scr€eners Premium a Markets News Personal Finance Videos Industries ··· 

Jul 26 2020 54 40 57.26 53 83 56.26 54.99 1 938100 8.1% Annuity R, 
jul 19, 2020 54 57 55.79 53.00 54.79 53 S6 1470 500 Ar, U (VA,1 artk C< ri 

Jul 12, 2020 5351 55 43 52 76 54 85 53 61 1.502,900 Eam 81% return in your ann 
Market-Iike returns without 1 

ju105 , 2020 5570 5607 SO . 87 5332 52 . 12 2 , 097 400 market4 ? ke volatility . 

Jun 28.2020 52 66 56.46 52 23 55 31 54 06 1.339.500 

Jun 21, 2020 54.08 5538 51.00 S214 50 96 2 179100 

Jun 14,2020 5415 584/ 53 76 54 S6 53 33 2 137,000 
Rewmmendatlon Trends > 

Jun 12,2020 O.G D,v,dend 

Jun 07 2020 62.69 63 40 5416 55 58 S3 75 1,760,300 

May 31.2020 60 04 64 17 59 63 6281 60.74 1659.100 Strong Buy 
6, y 

May 24.2020 59.60 61.42 58 86 60 12 5814 1,499,100 

m 0 % May 17 2020 56 57 58,50 56 2; 57 84 5594 1,675.000 %81, 

May 10, 2020 5794 57.94 52 10 54.25 52 46 2,954 100 

May 03,2020 55.58 5823 54 15 58.03 5612 1,770.700 

Recommendation Rating > 
Apr 26,2020 57 38 6245 55.38 56 07 S4,22 2 767000 

Apr 19,2020 61 38 61 77 56 14 56 80 54 93 2,894,000 

Apr 12,2020 63.73 65 38 59 39 62 64 60 58 2,201,300 <,tyo/}t 'M„. HOM "0(i'' 4 

Api 05.2020 61 44 64,94 56 92 64 60 62 47 1 241 800 
Analyst Price Targets (8) > 

Average 63,13 

0 

Current 57.54 

Upgrades & Downgrades > 

Maintains 5 edit Si ssc, tc 
Oijrperfo,m 

Maintains KeyB,Illc ie Ov/,;elg!" t .e'.cj 

Ini/ated <eyBaq(to Ove, *e,ght .A'..2) 

Maintains 
''.I' b .'0".0 /0 

Ove.w.gt. 

f?owngnwlo B.jicl,iy' Over~e€ht t© 
EGu#I We,g>,t 

Up gf .Lje Cfe</ S/iS,e Ne.Jtrdl M 
t;utcpifr¥. 1:// ./20 

Company Profile 

3010 West 69th Streew 
Sioux Falls SD 57108 
United States 
63, 978 2900 
}'*to /ry.y.w ncr' n*f qtof ne„ergy c C,r 

Sector(s): Utilities 
Industry: Utilities-Diversified 
Full Time Employees 1,533 

NorthWestern Corporation, doing bu5,ness a5 
North.Western Energy, provides electricity and 
natural gas t¢ festdential, commercial. and 
industrial customers The company ope,ates 
through Electric Opafaticns and Natural Gas 

Operations segments. It generates, transmits, and 
d,5:r,butes electricity, and produces, purchases, 
stores, transmits, and distributes natural gas, as 
well as owns municipal franchisd to provide 
natural gas service in tne cornmumties. The 
coinpanyh natural sai transmission system covers 
approximately 4,810 milesof pipeline It serves 
approximately 734 800 Customea in Montana, 

South Dakota, and Nebraska, the United States 
NorrhWestern CO,pofat!0:1 was founded <n 192 3 

and is basedin Sioux Falls, South Dakota 
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~~WYW*YwYW PNM Resources, Inc. (PNM) C * ,#Od to w.jt~nb,t 
N,:.+4.)<; 4/. 1 mf• P i'* C.e ':' <y 101 , >D \ 

M vt.f,, /er,t .'VY 4 low I 9M t 

48.81 +0.00 (+0.01%) 48.75 -0.06 (-0.13%) 
kt / c<~s" k .I'/ ' b. Af,el 'oqr& d 3{llku ' > 

S/ninary Company Outlook ~ ctiart CO'Ve'5@t#Onl Stat~stics Historical Data Profile i inafk}tl!' Anaiyg' Opticns Po dler·$ Suit ai/abillzy 

Mamt 

Time Penod Fcb 10 2020 - Feb 10 2021 v Show: Hi&tor}Cal PHteS v Frequency Wrvkly v 

*. DCW'' 00£1 

., 
6/I'*/©<1 /f. X~11 

Feb 10. 2021 48 88 48 96 48 78 48 81 4881 534,604 

reb 08.2021 48 84 48 95 48 75 48.81 48 81 1 796 300 

Feb 02 2021 0.328 Dividend 

Feb 01 2021 48 56 48.98 48 55 48 90 48.57 3.661.600 

Jan 25,2021 48 78 4887 48 45 48 52 4819 4.891.200 

Jam 18.2021 48 74 48 85 48,49 48 64 48.31 2 592 200 

Jan 11 2021 48 41 48 91 48 32 48 70 48 37 4 119,300 

jan 04,2021 48 55 48.68 48.16 48 44 4811 6,097,500 

Dec 28,2020 48 71 48.74 48.49 48.53 48.20 2,458,100 

Dec 21.2020 49 05 49.08 48.55 48 65 48 32 4 203 900 

Dec 14 2020 4914 49 24 49 00 49 06 48 73 6 189.300 

Dec 07,2020 49 24 49.27 49 03 49 09 48 76 5 568,700 

Nov 30.2020 49.11 49.38 4894 49 24 48 91 7,847,700 

Nov 23,2020 49.18 49 24 49 00 49 09 48 76 4.705,400 

Nov 16 2020 49 20 49 24 4890 4914 4881 5.060.200 

Nov 09 2020 49 52 49.65 48 70 49 00 48.67 8,555 300 

Nov 02,2020 49.89 49.89 49 22 49.25 48 92 10 7)6.800 

OcI 30.2020 0.308 Dividend 

Oct 25 2020 49.84 50.02 49 45 50 00 49 36 14.232.000 

Oct 18.2020 46 25 50.25 45 32 50 03 49 39 48.871,600 

Oct 11.2020 44 47 46 57 44.22 46 23 45 64 1 660.500 

Oct 04 2020 4314 45 05 42 52 44 52 43.95 1.543.900 

Sep 27,2020 4143 43 01 40 32 42 86 42 31 1753,500 

5ep 20,2020 39 69 4108 39,27 4097 40 44 1,693,600 

Sep 13. 2020 40 96 4163 39 00 40 04 39.53 3,387,400 

Sep 06.2020 42 95 42.96 40 39 40 84 40 31 1.497,000 

Aug 30,2020 43.83 44 64 42 40 43.01 42 46 1,582.300 

'2;¥•1»,itfing..£,~* 

Trade like it's *iot 
your fint rod•o 

•0.63 +0 73% 

+0 40 *0.5714 

+0.01 +0.02% 

+0 77 •2.49% 

·0 36 058% 

0 
EI. 

0
.
 

People Also Watch 

\ f' ,/ ' ./f I' 

IDA 87.20 

PNW 77.06 

POR 42.81 

OGE 3170 
/. / d (Z ' >f' 

BKH 6212 

Earnings > 

0 <6, wr.,r {•~ 

8 
@ 

® 
8.I 6/I; R¢It 

Financlals > 

Annual Qua~terlv Revenue Earnings 

Aug 23 2020 44 22 45 04 43 03 4373 4317 1,338,900 

Aug 16, 2020 44 74 45 62 43 15 43 85 43.29 1,988.700 

Aug 09.2020 44 52 45 70 4361 44 80 44.22 2.124,300 

Ang 06 70)0 0.309 D#vkdend mm m im Em 
Finance Home Watchttsts My Portfolio Screeners Premium 6 M/rketi News PersonaIFInance Vldeog Industries ··-
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>"git .:,y AU { >te'¥ . 

Aug 02.2020 42 55 4433 4115 44 32 4343 1.877,200 

Jul 26,2020 41 09 42 52 40.16 42 23 4138 2 109 700 

Jul 19 2020 40 29 42.47 39.51 4122 40 39 2.513,900 

Jul 12 2020 39,07 40 57 38.56 40 46 39 65 1,988,800 

Jul 05.2020 39.92 40.24 37 30 38.87 38,09 1 738,600 

Jun 28 2020 37,68 40.11 37 27 39.28 38 49 1 486500 

Jun 21.2020 37 29 38.75 36 93 3710 36 36 3003800 

Jun 14, 2020 37 56 40.44 37 37 37 50 36 75 2.546 100 

Jun 07.2020 42.78 43 90 37 95 38,73 37 95 2,899,300 

May 31.2020 41.02 43.23 40 08 42 50 41 65 2 523 600 

May 24.2020 39.62 41 38 38 89 40 82 40 00 2.161.400 

May 17.2020 38 78 40 85 38 00 38 52 37 75 3,277 400 

May 10 2020 38 80 38 84 34 24 37.21 36,4 4.813,600 

May 03.2020 98 72 39 92 37 05 39.35 38.56 2,370,300 

Apr 30,2020 0.308 D,vidend 

Apr 26 2020 41 69 44.34 38.62 39 06 38 00 3,059,200 

Apr 19,2020 42 &3 42.88 39.04 4132 4020 2.688 200 

Apr 12 2020 45 70 4658 41 51 43.21 42 04 3,144.700 

Apr 05 2020 39 85 46 82 39 69 4658 45 32 3,213,300 

Ma,29,2020 4018 40,18 35 39 38 10 37 07 4331,700 

Ma,22,2020 29.46 4115 28 02 39 60 3853 4 071 700 

Mar 15.2020 35 20 38.52 27.08 2993 291) 7.037.500 

Mar oR, 2020 49.00 50 25 38.47 41 38 40 26 5,103.200 

Mar 02.2020 47 08 52 24 4676 51 83 50,42 3.342,200 

Feb 24.2020 5412 54,71 45 47 4708 45 80 4.124.500 

Feb 17, 2D20 55 96 5614 54 44 54 51 53 03 1,577,400 

Fet 10. 2020 5459 56 09 54 12 55 78 54 27 2.090.800 

Recommendation Trends > 

H 
Recommendation Rating > 

#<ilg tj,ir ,~0 rl ~,rd. . H 
U, 

Analyst Prtce Targets (9) > 
Average 50.01 

0 

Current 4882 

Upgrades & Downgrades > 

Downgrade W¢llh f /(gO i{,t/'i 
WV41'): :o brdrrv,f W'w 

Dowrignct/ B.rd.y5 Equal *e#g,i 
toU, d/.,4:,ZM 

Downxrade Mutiho· t<i,vto Neut'.il 10'2"v'·* 

Wei 5480 Ge_thr u [><,wngrade to Eq.., We Bht 

5trone Bu, 

t;owngrjde Bofd,1. r~.e' wt' 81'It to ., „ j,, . 
tqual,Welghl 

Initiated C' tlgrouo t> 81,1 

Company Profile 

414 Silver Avenue SW 

Albuquerque NM 
87102 
United Sti,Ie5 
505 24 / 27C0 
'tttp,/,YWWD!1frff*90'F¢E'CO'n 

Settor(&)' Utilities 
industry· Utilities-Regulated Electrtc 

:u!1 Time Employees 1,668 

PNM Resources, Inc.. through Its subsidiaries. 
engages In the energy and energy related 
businesses in the United States It operates 
through Public Service Company of New Mexico 
(PNM) and Texas New Mex,co Power Company 
(TNMP) segments. The PNM segment 15 pr:maftiy 
involved in the generation, transmission, and 
ddtnbution of electricity It generates electrkjty 
using coal, natural gas and otl, nuclear fuel.solar. 
mnd, and geothermal energy sources A5 of 

December 31. 2018. this segment had owned or 
leased facilities mil a total net generation 
capacity of 2,102 megawatts and owned 3.206 
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~"'·*~'6§Iwu,™. ~,„-*~.,t~, #U £JJ 

0000430 



Finance Home Watdlfists My Portfotio Screerners Premium *S Markets News Perwnal Finance Videos industries · ·· 

Pinnacle West Capital Corporation (PNW) /tr AJ.i ·, w,i hi u , 21 V,$,t,i % Tc/fn 2W 1 10* t 96• t 
N// '.\: hl Qe.l$ 't:0't, ( /'~'>e< f t J' t) ~ 

77.06 +0.40 (+0.52%) 77.12 +0.06 (0.08%) 
Ailrf 4.$:,i. 4¢,EDU-V 

5timmai y Compw y Outlook ¤ Chart Convereations Statistics Historical Data P~ofile F'I.I'cial: An,Iysn Ot}tlo~15 Ho'rlei i %,tir,j,i.IH[ity 

1> 
No minimums 

to open = 
commiss 
U.S. stoc 

Time Period keb l 0, 2020 1·eb 10 20 j 1 v Show. i-Ili,Ofira i $9:C©5 v Frequency Weealy v 

L OOW~'10/<1 LJ 

AJ .D . 
-p...c j .W levid 

Feb 10 . 2021 77 . 00 77 50 76 41 / 706 77 06 567 , 550 

Feb 08 . 2021 77 81 77 94 76 03 76 66 ? 6 66 1 , 323 , 100 

Feb 01 2071 75 58 78 25 75 05 17 78 77.78 3.818,/00 

jan 29.2021 0.83 Dividend 

Jan 25.2021 76 69 78 69 74 73 7525 7444 5612800 

Jan 18 2021 7871 78 80 76 37 77 09 76 26 3.781 100 

Jan 11.2021 77.41 78 75 75 85 78.55 77 70 3.942,800 

Jan 04 . 2021 80 00 80 75 7696 7777 76 93 4 , 166 , 100 

Dec 28.2020 78 18 80 03 77 84 7995 79.08 2.129 200 

Dec 21 2020 78 00 79 37 7615 7787 77 03 2.591,900 

Dec 14,2020 80,62 81.18 7821 78.65 77 80 5,677,400 

Dec 07.2020 81 79 83 38 79 69 79 72 78 86 4.176.500 

Nov 30.2020 84.00 84 26 81 08 8241 81 52 4.778,200 

Nov 23,2020 83,39 86,71 8333 83 94 83 03 2,717.000 

Nov 16 2020 9101 9140 83 15 8325 82,35 4 410300 

Nov 09 2020 86 67 91 88 86 67 89 46 88 49 4990000 

Nov 02,2020 82 08 85 76 80 19 83 79 87 88 4.896,600 

Oct 30 2020 0.83 Dividend 

Ckt 25.2020 86 26 87 13 80 00 8157 79.88 S.894,000 

Oct 18.2020 8141 87 05 81 38 86 73 84.94 4 531 700 

Oct 11, 2020 81 65 82 13 79 44 81.07 79 39 3,862,600 

Oct 04 , 2020 77 . 92 84 . 24 77 . 53 82 56 80 . 85 $, 906 900 

Sep 27,2020 74 17 78.10 73 38 77 86 7625 4,589.500 

Sep 20 2020 70.00 73.90 69 29 73,77 72.24 4.112.300 

Sep 13, 2020 71 10 7325 70,41 70.43 6897 4 863 400 

Sep 06,2020 72,50 7407 70 SO 70 90 69 43 3077300 

Aug 30,2020 73 23 74.78 7127 72 40 70.90 4,513,800 

Aug 23,2020 74.39 75.39 72.29 73.48 71 96 3,060.000 

Aug 16 2020 77 87 78 19 73 75 74.26 7272 5 151 500 

Aug 09 2020 82.61 8343 77 41 78 00 76 39 5 097 100 

Aug 02.2020 82 99 8304 78 88 82.16 80.46 5,369.000 

+0.11 •0.49% 

·0 84 •0 69% 

+0 12 .0.20% 

+0 28 '0 57% 

, 0,34 +0 60% 

t910**mnon,1,".:*I 
" Tdde like it~ not 
( yo•rflntrodeo 

People Also Watch 

N! 22.47 

DTE 122.17 
'47 .". ' 

PEG 58 85 

LNT 49.12 

CMS 56.92 

Total ESG Risk score > 

28.7 Medium 5 /1.(i ,„. 4 'T{e 

Earnings > 
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Flnancials > 

Annual Quarterly Revenue Ea'ningi 
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Jul 31.2020 D.783 Dividend 

Jul 26,2020 8130 83 40 79 07 83 08 80.59 4,877.500 

Ju,19 2020 82 32 83 33 79 86 8138 78 94 4.348,900 

Jul12,2020 78 32 82 60 78.14 82 53 80 06 3,733 200 

JuIOS. 2020 76,73 78.40 75 11 /8 26 75 92 4.310,600 

Jun 28,2020 7181 77.11 70 88 76 03 7375 4.032.700 

Ji , n 21 , 2020 73 . 59 74 . 47 69 . 96 71 05 68 92 5 . 859 . 800 

jun 14, 2020 75.44 79.69 73 43 73 50 71 30 7,460,900 

Jun 07,2020 79.60 82 29 73 97 75.60 73 34 7 005 500 

May 31. 2020 77.90 81 07 76.69 /9 38 77 00 4.657 900 

May 24.2020 74 38 7867 73 76 77 90 75 57 8 491 300 

May 17,2020 7369 75 50 71.50 72 66 70 48 4.799 500 

May 10 2020 73 00 74.65 69 56 71 42 69 28 8.099.200 

May 03 , 2020 74 00 1 % 74 7162 73 87 71 66 5 , 594 , 000 

May 01.2020 0.783 Dividend 

Apr 26 2020 77 95 8152 /2 99 74 12 71 17 6 025.500 

Apr 19 2020 79 65 79 86 7413 77 , 14 74 07 3 695 200 

Apr 12. 2020 8110 82.02 7801 7991 76 73 5.397 200 

Apr 05 2020 7172 84 69 70.G 7 82 23 78 96 5,005,100 

M/r 29 2020 78,44 80 21 67,29 68 19 65 47 4,974,800 

Mar 22.2020 64.01 80 31 6122 7763 74 54 b,943.500 

Ma; 15,2020 75 50 78 26 60 OS 65 55 62 94 9963000 

Mar 08 2020 95 79 98 29 76.88 81 57 78,32 7.107.700 

Mar 02 2020 90 00 10Q 73 89,59 99 31 95 36 7,263.800 

Feb 24 2020 103.31 103 31 88,60 89 49 85 93 6 565800 

Feb 17. 2020 100 72 105 51 100.38 10360 99,47 5 604,700 

Feb 10.2020 98 24 100 74 97 87 100 43 96 43 3,388,000 

5...Irq Oy l o<Il 

Recommendation Trends > 

5!roi¥ Buy 
BUY 

Sed 

Recommendation Rating > 

V 

Ol., ' •. kl il; •~.• r ,eli 
p/'r'O,flt 

Analyst Prke Targets(13) > 

Average 87.46 

0 
I //~ 

Current 77.06 

Upgrades & Downgrades > 

Maintains MG,g.9 bt.11,1.t ! 
L¢.udt Weqllt 

Matntatrs < iec't 5//.I /o 
Ollie,~'. 

Maintains Wof gar •.ranle> t: - .,,/(rn 
f:p'Ol Welght 

Maintains Mo,£.,n S./4,·9 to 
rq,il We,ght 

$. 

Maintains Morgan 5,an ey ro 1,.'2>,202'j 
Lq.J,ti Weighl 

B /' A <,/ri f•re' 
r)owngrade Neutia' to ., 

Ur:erce· f/,n 

Company Profile 

400 North 5th Street 
PO Box 53999 
Phoenix, AZ 85072 
3999 
United States 
002 250 #030 
Iit J »..pl.I'*Ill.CC. 

Sector(s) Utilities 
Industry Utilities-Regulated Electric 
Full Time Employees' 6,210 

Pinnacle West Capital Cotporat,on through Its 
subs,dtary, Ar zcna Public Service Company, 
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Portland General Electric Company (POR) * ACC rn h:4') $%1 ~ 81 V1$it,>'b t'end & #t [IJ W ,# N. uq rtej Tt,~e /,,/ t,L/er, ? ,: l,MC 

42.85 +0.05 (+0.12%) 42.85 +0.04 (0.09%) 
AI ' o><P ' IPA EI.* A'tey hlr; 1 CUPM ".T 

lumniary Company Outlook U Chart Conversations Statistics Hbtor{cal Data Profile Financia!5 Anafym Optlolt5 Holder·6 Gugainahitty 

Fidelity* Personalized Planning & Advice 
• 1-on-1 coaching with a Fidelity advisor • Ftexibility to adjust as 
I Profossionat Investment management your life changes 

1 ime Period· Feb 10.2020 - Feb 10. 2021 v Show Histoncal Prlcet> v Frequency Weekly . 

t U (.'I i U.O 6 D}©,4'In'r.j 

*. 1€ # 
6/OI-,/CI 5~ ..<.jl 

Feb 10, 2021 4300 4314 42 67 42 85 42 85 412.384 

Feb 08, 2071 43 05 43.25 42 18 42 80 4280 831,000 

Feb 01, 2021 42.29 44 19 41.77 43 05 43 05 3,457,100 

Jan 25, )021 41./9 42,70 41 14 42 29 4) 29 3.)84,000 

Jan 18. 20?1 43 53 43 53 4118 4179 41 79 2,600,900 

Jan 11,2021 4180 43 68 4110 43 32 4332 3,631,500 

Jan 04,2021 42,74 43 05 40 83 4180 41 80 3,396 000 

Dec 28 , 2020 41 46 4290 4146 42 7 / 47 77 1 . 586 , 900 

Dec 24, ?020 0 408 Dividend 

Dec 21. 2020 4161 42 47 40 14 41 45 4104 2 062.300 

Dec 14, 7020 42 05 43 18 41 56 4178 41 37 3,508,200 

Dec 07,2020 41.63 4220 40.95 41 54 41 13 2,772 400 

Nov 30,2020 42 31 42 65 41 11 41 68 412/ 3.996,100 

Nov 23,2020 42 60 43 72 42 09 42 57 4215 2. i 12,600 

Nov 16, 2020 44 55 44 65 41 34 47?1 41.80 4.018 200 

Nov 09.2020 42 74 44 98 42 19 43 79 43.36 4 078 100 

Nov 02,2020 39 /0 41.93 39 02 4t 73 40 83 4,991,700 

Oct 25,2020 40.50 4155 38 66 39 30 38 97 5,30/.800 

Oct 18.2070 37 31 41 00 37 13 4096 40 56 3.915.500 

Oct 11,2070 37 45 38 75 36 29 3/25 36 89 2.506.600 

Oct 04 , 2020 36 76 38 19 36 17 37 , 69 3 / 37 3 624 500 

Sep 77 , 2020 3572 36 84 35 00 36 67 36 26 3 , 587 . 300 

Sep 24.2020 0.408 Dividend 

Sep 70,7070 35 02 3596 33,98 35 49 34,73 8.706,700 

Sep 13, 2020 34 21 35.66 33 57 34 99 34 24 /,902,400 

Sep 06,2020 38 36 38 83 31 96 34 05 3332 14.907.400 

Aug 30,2020 38 20 38.98 37 00 3841 37 59 4.247.500 

Aug 23,2020 41 64 42,01 36 00 38 31 37 49 9.494,700 

Aug 16, 2020 42 30 43 00 40.78 4141 40 53 2 584700 

Aug 09.2020 43 49 43 69 41.62 47,41 41 50 3,161 100 

At,W (2 2020 43 87 49.42 41 M 4316 42 24 3 <HA fi00 

*0.43 +0 75% 

·0 03 -0.06% 

+0 63 +0 73% 

0 36 4.58% 

+0.40 +0.52% 

.*6/tltl.'I/.'.':%. 
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Date 01 '.' H € 1 , low < lose · Ati CIObe ' Vclui ie 

Jul 26,2020 44,00 45,83 42.66 44.13 43 19 3.173.500 

Ju[19,2020 43.25 44.94 42.17 43 87 42 93 2,545,400 

Ju112.2020 42 22 43,64 41.83 4338 42 45 2,673,600 

Jul 06,2020 43.15 43,47 39.86 42,11 41 21 3,024,300 

Jun 28,2020 40.72 43 40 4039 42 71 4180 2,052,700 

Jun 24,2020 0.385 Dividend 

Jun 21,2020 42.85 43 76 40 20 4028 39.07 4.253,000 

Jun 14,2020 4346 46.73 42.92 43 00 4171 3,327,900 

Jun 07,2020 47 93 48 47 43 82 4463 43.29 2,943,100 

May 31,2020 47.11 48.73 46.08 47 56 46.13 3,456,000 

May 24,2020 44.14 47.50 43.87 47.11 45.69 3,865.600 

May 17, 2020 42.00 43.67 41 80 42 95 4166 2,526,400 

May 10, 2020 45.30 4S.53 39.Sl 40.77 39,54 4.489,800 

May 03,2020 44,19 46.50 43 32 45,31 4395 2 926,900 

Apr 26.2020 46.95 48 95 4411 44 61 43·27 4,493.100 

Ap,19,2020 50.18 50,34 44 58 4641 45.01 4,486,900 

Apr 12,2020 51 92 52.13 48 38 50 82 49 29 2,812,600 

Apr 05,2020 4817 53.42 48 09 52 52 50 94 3,861,000 

Mar 29,2020 48 98 51.74 45.53 46 31 44 92 S.105.200 

Mar 24,2020 0.385 Dtvidond 

Mar 22,2020 39.99 50.58 37 83 48 25 46 3S S,335,700 

Mar 15,2020 4600 51.17 39.20 40,28 38 69 7,863,100 

Mar 08,2020 53 35 56 55 44.68 4883 46.90 6,634,800 

Mar 02.2020 54 41 5981 54.24 58 33 5603 3.467,000 

Feb 24,2020 62.11 62.34 53 27 54 41 52.26 4,020,500 

Feb 17, 2020 62 12 63.08 61.88 62 37 5991 2.879.900 

Feb 10, 2020 60.74 6264 60.44 6180 59.36 3.494,300 

Clo'epfle."ljul "" 'r CPI' i. ··Adi/$/d close P"/ "Jus/d Ior borh d,Iidend5 and ;p (i 
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Sempra Energy (SRE) [ ·27 A<1<' 1() *atcht,et ) 89 '.,w.>$6 tfent: ZW 1' 10.V t 9M t 
/ 

1 NA}3'Rell'.'I/'(i:'·I'':~~ .') '. 

126.78 +1.44 (+1.15%) 126.85 +0.13 (0.10%) 
0' } : )>'M {b; M'tl ' "I'i 4 ( 1''M F '1 

5u,nmmy Coinpa,ly Ou(Iook iih Chari Conversations St/i<5 t,LS Historical Data P ofite Firia,iciaif An.lty5$5 op,?Ors Holders SUS:/inab,ilty 

#+Y ~•*,#.-J t' ~ 
; ~..I-··t~·4/.,:..Illl '; Ill,1.I•4//'Ill,•bk 

- 2 ul--.. .#. ,. .... - .- , .. *,/I.I ,„~ /.,~ 
.-I Ie, l® .*• S~••-~ . • No a€iount tees iv I Potelt,Al ta/ • Ccmmosici, lioo o'Li~: 4€4•1&*i 'rrtt Q/t 

# nirn „ f .$ to ope / adqaf '. tjg = U , 1 Mo < k o .< d ETF trede , Afld ® 1 / 4 . ' Mt ." UC Aa , is >< it 
t,ri•ti€4 671;*46 3 

T,me Period: Feh to 202{) · Feb 10 2021 v Show: jliw arica! P,„es v Frequency Woe. y v 

'*, o ·>wr.o.c I.It" 
k<2* 

Feb 10,2021 126 18 12761 12567 126,78 126,78 889 345 

Feb 08, 2021 12610 12664 123,90 125 34 12534 1,800 800 

Feb 01. 2021 123.80 127.43 122.36 126 24 126 24 6,357,300 

Jan 25,2021 121.00 126.87 118.91 123.76 123.76 11 120.000 

lan 18.2021 122.40 123 38 12057 121.45 12145 6,000000 

Janll.2021 11971 12483 114 8$ 12216 12216 12.073,200 

Jan 04, 2021 127 24 12747 119.39 11978 119.78 11.775.800 

Dec 28,2020 126 34 12789 12501 12741 127.41 3,867,100 

Dec 21,2020 128 89 129 32 124 72 12590 125.90 4 400,800 

Dec 17,2020 1.045 Dividend 

Dec 14 2020 12901 13278 128 00 130 70 129 64 11,501,000 

Dec 07.2020 177 65 130 05 127.20 128 00 126 96 7,498.500 

Nov 30 2020 129.80 132.77 127 26 12817 127 13 10 523.SOO 

Nov 23 2020 130 85 13322 129 79 13046 129.40 4.310,100 

Nov 16. 7020 136.94 137.47 12946 13042 129 36 7 791,300 

Nov 09.2020 13124 136.81 129 98 13455 133 46 10,113.500 

Nov 02,2020 127 00 131.90 124 64 124 83 12382 6,433.300 

Oct 25,2020 132.85 13285 123.98 125.36 124.3S 7 019,200 

Oct 18.2020 128.68 13401 126 82 133 86 132.78 6,012,700 

Oct 11,2020 125.67 129 88 12498 128 11 127 07 5,784,400 

Oct 04.2020 121 42 127 51 11969 12601 124 99 5,072,200 

Sep 27 2020 117.90 121.34 115.65 120 50 11952 6,461400 

Sep 24.2020 1.045 Dividend 

Sep 20.2020 11825 11976 11233 11761 11559 7 580,100 

Sep 13, 2020 11851 121 42 11705 119 98 11792 10,034 200 

Sep 06,2020 120.62 12227 11664 11780 11578 5221,700 

Aug 30,2020 122.52 125 90 11880 120 89 11882 5 650.SOO 

Aug 23.2020 125.72 128.10 121.98 122,32 12022 5,248 500 

Aug 16. 2020 130 58 131,29 124 85 12548 123.33 6,369.200 

Aug 09.2020 13037 135 12 12963 131 89 12963 7,097,400 

Aug 02 )020 1)4 10 1 10 R 1 22 97 1)9 QD 12767 7 975 700 

*0.72 +1.25% 

*0.16 10.26*4 

+0 17 +0.29% 

¥•/.nt,.nlo ·/-
Tradellke It's not 
your first rodeo 

¢***: 

People Also Watch 

V,$>. > 

EIX 58.50 

*FI 62.28 

PbC> 58.90 

WCC 85 87 +0.41 +0.48% 
'9£ t << 

PNW 77.06 •0 40 +0.52% 

Total ESG Risk score > 

30.0 Medium %/r w#~·,· 

Earnings > 
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jul 26.2020 125.29 125.94 12216 124,46 122.33 6.412.400 

jul 19.2020 124,01 12918 122.19 125 62 123,47 8 542,700 

Jul 12,2020 11960 12512 118 92 124.82 12268 9,131,700 

Jul 05 2020 12197 122.37 114.15 11917 117 13 9,227 900 

jun 28.2020 11423 123 70 11345 12094 11887 6 806,200 

Jun 25 2020 1.045 Dividend 

jun 21 2020 1173S 12199 11216 11261 109 72 15,113,100 

Jun 14,2020 122.04 129.59 117 2S 117 25 11424 15,757,800 

Jun 07 2020 135 11 13597 122.08 12405 120 86 9.394 500 

May 31.2020 126,30 136.08 126.15 133 79 130 35 6,568 700 

May 24.2020 125,72 128 52 12324 12631 12306 5512,700 

May 17.2020 122 87 12743 120 57 123.81 12063 7.099,SOO 

May 10, 2020 123 21 125 59 114 33 11920 11614 8.937,000 

May 03.2020 12015 12671 119.22 124 23 121 04 7,713,000 

Api 26 2020 12808 132,16 11901 11993 116,85 7,094200 

Apr 19 2020 12?94 127 86 11750 12697 12371 6.850.300 

Apr 12.2020 129 77 130 80 11718 17444 171 24 9 745,800 

Apr 05 2020 108 95 13314 108.44 13033 127 18 7 904,200 

Mai 29, 2020 122 63 124 44 10118 104 28 101 60 10920,500 

Mar 22 2020 100 31 125 29 89.00 121 13 11802 12.940.000 

Mar 19 2020 1.045 Dividend 

Maflb 2020 98 00 105 84 88 13 99 64 96 09 20,378,800 

Mar 08,2020 134.10 13614 98.16 106 92 10311 19300,800 

Mar 02,2020 140 46 148.00 136.72 141.87 136 81 13.006.600 

Feb 24.2020 157 84 158.23 134 65 139.78 134 80 13.364.600 

Feb 17.2020 161 50 161.76 15824 15843 152.78 4.416 500 

Feb 10. 2020 158 69 160 96 15757 160 96 15522 4.424 400 

d~X.~&€>re,<iu¥1,,c<~, 

Recommendation Trends > 

Strr)r~$; Buy 
Pll, 

Se' 

Recommendation Rating > 

WVN B'y M)(' /j,i., %i''I 
CJ. re: fom 

Analyst Price Targets (16) > 
Average 145.94 

0 
LG* 1 j~) GO 

Current 126 72 

Upgrades & Downgrades > 

Maintains Vllrxaq %t.jr IPy tt) f OUJI 1 , I 2 0/ 
We,;hi 

Maintains Mojw, ilqmlpv in Equal 
We,ght 

Upgrade 
we 15 r a'~o Equal i'Veig·3: 
·o Ove'we,gm . : $21 

Maintains KI.Bdq< to Overw#%<gtl' 

Maintains &.rf>tan SW,Iey tO tqU,i 

~*6~~{ 

Reiterate$ B of A %<>cur,ti©: to Buy ' ·'1...7,. , 

Company Profile 

438 8th Avenue 
San Diego. CA 92101 
United States 
6:9 496.Neo(} 
t:y:>/,/*.YW ¢,erlo,3 Com 

Sector(5)' Utllitle5 
Indu,try· Utilities-Diversified 
Full Time Emfloyeis: 18.000 

Sempra Energy operates as an energy-secv„es 
holding company in the United States and 
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Xcel Energy Inc. (XEL) ---
N.v. I.ic:,$ '4 )5,Li:1{, . Rv.ill mit 20,<.e <.c.r,eeo *f i.SD ( * 

Add lo .%.Itr.411/t ~~ 3% Vr· .ci'. (y© MJ 2* * 10£V t 9;I f 

62.28 +0.16 (+0.26%) 62.28 0.00 (0.00%) 
At '. Ob,~ ; OO/4. , fd Amu Il/> 4 JI}f,M ¢'A 

5ummary Coinp.,Iy Outtook *jl C'.rt Conversatio„s 5/atl'tl€% Historical Data Profile F,nancils Analyw Opt!0n5 }tclde,t. 5,Jit,„Ii,ib¢Iity 

Alortg<,je Rates 
as low at; 2.471 

N'J.»"4' i'„•. /,~ -' // I ."U' b 4. / ~ C» , , 

Time Period Feb 10.2020 - Feb 10. 2021 V Show H.storica! Prices v Frequency Weekly v 

,1, DO·ur,jo.lc 

.IV /W t I)>/ 
SDU/..cd'y{I©I 

Feb 10.2071 62 21 02 60 61 56 62 28 62 28 1.647613 

F·ob 08. 2021 63 4,> 63 55 6149 6212 62 12 3.37? 300 

kb 01. 7021 64 15 65 16 62 73 63 44 63 44 10,811.700 

Jan 25,2021 64 60 66 54 61.99 6399 63 99 13.625,100 

jan 18, 2021 65 24 6S 64 64 27 64 76 64 /6 8 /02,300 

Jan 11. 2021 65 68 65 86 63.04 64 96 64 96 13 083,500 

Jan 04, 2021 66 54 67 01 64 50 65 76 65 /6 12,692,800 

Dec 28,2070 64 88 66 82 64 76 666/ 66 67 6,600.900 

Dec 22.20?0 0.43 Dividend 

Dec?1,2020 65 23 65 57 64 04 64 63 64 20 6,452.100 

Dec 14.2020 65,25 67 51 64 /g 6610 65 67 15.279,000 

Dec 07,2020 65 78 66 86 64 44 65 00 64 S7 10 468,600 

Nov 30.2020 67 61 69 18 65 41 65 75 65 32 18,806.800 

Nov 23,2020 69 68 69 68 67 18 6762 67 18 15,695.200 

Nov 16, 2020 /4.30 74 80 68 50 69,31 68 85 12,733.500 

Nov 09,7020 75 38 76 44 72 90 14 08 73 59 10,6]3,000 

Nov 02.2020 71 05 7487 70 25 7331 /2 83 10,895,700 

Oct 25,2020 70 67 73.12 68 90 70 03 69 57 1 1 554,700 

Oct 18, 2070 72.89 /3.34 71,06 714/ 71 00 ] t,414,600 

Occ 11 , 2020 73 . 11 74 41 71 75 73 13 72 65 11 , 347 , 000 

oct 04,2020 70 44 73 08 69 60 /2 /1 72 23 9.195,/00 

Sep 27. 2020 68 86 70 89 68 3/ /0 48 70 02 11,842,500 

Sep 20.7020 6691 68 60 65 69 68 50 68 05 9,857 000 

Sep 14, 2020 0.43 Dividend 

Sep 13.2020 68 43 7134 66 53 GG.90 G6 05 12.420.900 

Sep 06,2020 69 79 7135 68 16 68 86 67 98 8 880,400 

Aug 30,2070 68.23 72 43 67,95 70 02 69 13 12,46).500 

Aug 23 , 2020 69 75 70 42 67 . 61 68 65 67 77 8828 , 500 

Aug 16, 2020 7102 71 02 68 66 69 61 68 /? 8.864 600 

Aug 09,2020 72.23 73 00 70 39 70 73 69,83 13,126 900 

A,iw 02 )020 68 7 4 77 Rl 68 Pn 77 34 71 42 15 643 500 

+0 41 +0 48% 

·<viji.ellnqi,e-. 
Tradellke it'G not 
your flr,t rodeo 

Peopfe Also Watch 

WEC 85 87 

PNW 77.06 +0 40 •0 52% 
,~,„ 'w'I I/'t Al> /'I .1>(N I 

SRE 126,78 +1.44 +1 15% 

PEG 58.90 +017 to 29% 

CNP 2146 +0 18 +0 85% 

#M*e,A/1~.bl 

Advertise with iii 

ika 2 k .wne· -elp C,uitpr•.1 ci·q 
P: V,/.I ['JS|'DJ.trC B> 

r·,w< y (up<lated; Atout Jul Ad. D„r. 
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DM UCC'~ IH€h /0, Ck>S©· Acj CIO%©· Ve 'ime 

Ju126,2020 67 98 69.55 66 92 69 04 68 16 10.135.900 

Jul 19,2020 66 38 68.98 65.73 67 88 67 01 10.574.200 

Jul 12.2020 63.17 66 50 63.17 66 39 6554 11.611,200 

Jul 05.2020 64.73 64 98 62.14 63 77 62 96 11,827.700 

Jun 28.2020 6300 65 07 62.00 6410 63.28 14,406,800 

Jun 21, 2020 63 88 65.79 61.58 62.31 6151 14,285,400 

Jun 14, 2020 62.62 65 63 62.13 64 01 6319 17,758,400 

Jun 12,2020 0.43 Dividend 

Jun 07,2020 64.61 6746 62.77 63.65 62 42 14,487,800 

May 31,2020 65 39 67 54 64.18 65 26 64 00 13,246,300 

May 24,2020 60.89 65 31 GO.39 6503 63 77 12,299,700 

May 17, 2020 59.33 60,46 58.81 60 37 59 20 11,985,800 

May 10,2020 59.80 60.45 56.07 5789 56.77 19,830,900 

May 03.2020 62.40 63 92 59.81 6031 59.15 19.384,700 

Ap,26,2020 64 79 67.08 61.54 62 18 60 98 16.671,900 

Apr 19,2020 67.23 67.44 62.77 64.57 63.32 16,207.100 

Apr 12, 2020 65.57 67,43 63.02 67.15 6585 13.619,200 

Apr 05.2020 59 34 6664 58 60 66.27 64 99 15,532,600 

Mara 2020 59 92 63.11 56.96 57 86 56.74 24,916,400 

Mar 22,2020 50.50 60 60 46.58 58 77 57 64 27,393,400 

Mar 15,2020 60 86 67.26 50 03 5063 49 65 39,523,100 

Mar 12,2020 0.43 Div:dend 

Mar 08,2020 6636 70.68 59 57 6684 65 13 37,633.300 

Mar 02,2020 62.22 70.16 62 15 70,15 68 35 26.558,400 

Feb 24,2020 71.69 72 14 61 2S 62 32 60.72 22,160.500 

Feb 17,2020 70 63 7143 70.19 70 82 6901 11,644,200 

Feb 10. 2020 6891 70.40 68 54 70,26 68.46 10,905.100 

·CIo,. p,ri<eadluvea fo· li,itt~ "Adp/%.e,J iloie pfi<e /ojultqd for O oth <lw/0/ds and 5 t:Iit·, 
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Avangrid, inc. (AGR) ( ¢t Add to .atc't{15; , 88, l'Ibt;Oi<i t'*~nd .MV 1 1')* '*~ f,M t· 
NY.+ IY,1 1)© v; f.$ P'Q'e : , "© ·~y $ ' ~Itc- ' --- - -- ~ 

47.56 +0.15 (+0.32%) 47.56 0.00 (0.00%) 
A: <<. 4 09-9 ; I- I·ft. '." ' ; -' li.' i bT 

S/mma; y Company Outlook 8 Cliart Conversations Statistics Hlstoikal Data Pioflte F nanrlals Anul¥5,5 OptlonS Hokl.er<. Stitolnabdmty 

46.....=~-Fg~It,e the Way, 
E:t . _A. . * w:th innovath,c, 

, inlegfate¢I w©hn s, STELVIO , 

Time Penod: ·eb 10 2020 · Feb 10.2021 v Show. Hmstorjra, Pr < et, v Frequency. Weekly v 

IUV 1 Dtw,rlo„C 

View Inventory 
,< 4 >'e' 46 </ 

Feb]0 2021 47 40 47 76 47 15 47 56 47 56 556,976 

reb 08,2021 48 06 48 45 47 02 47 41 47 41 1 193,400 

Feb 01.2021 46 47 47 86 4621 47.85 47 85 2471,400 

Jan 25,2021 46.42 48.96 46.00 46,27 46 27 4 582,SOO 

Jan 18 2021 45 86 46 95 4S 00 46.39 46 39 1.872,900 

Jan 11, 2021 46 43 47,13 44 45 45,71 4571 4 095,600 

Jan 04.2021 45.48 47 08 4402 4697 46 97 3,576.600 

Dec 28.2020 4511 4593 44 87 45.45 45 45 1 491100 

Dpc 21.2020 44 80 45 28 44 17 44 88 44,88 1 478,700 

Dec 14 2020 45,01 46 68 44.36 45 03 45.03 4,349,600 

Dec 10, 2020 0.44 Dividend 

Dec 07,2020 46 74 47.09 44.73 44 89 44 46 3184,300 

Nov 30.2020 46 63 47 64 4618 46 62 4617 3504,1(0 

Nov 23,2020 46 45 47 53 45 68 4661 46.16 2 286 400 

Nov 16 2020 50 85 51 00 45 85 4640 45.96 4 081.600 

Nov 09.2020 51 80 52 56 49.87 50 56 50 08 3476100 

Nov 02.2020 49 69 5175 49.55 50 50 50 02 2.885 800 

Oct 25.2020 49.75 50 81 48.78 49 34 48 87 3 339 800 

Oct 18.2020 54 94 55 18 48 80 50 00 49 52 7.181.300 

Oct 11 2020 S5 25 5611 54,57 55 09 54 56 1 772 700 

Oet 04.2020 52 71 56 20 52 36 SS 23 54 70 2.486,600 

Sep 27 2020 49 S 4 52.63 48.97 52 38 51 88 3 117,900 

Sep 20 2020 4888 49.84 4761 4915 4868 2,418,400 

Sep 13.2020 4812 50.81 48 OG 49,25 48.78 2,648,400 

Sep 06,2020 48 64 49.56 47 S 5 47.94 47.48 2.081.100 

Aug 31, 2020 0.44 Dividend 

Aug 30 , 2020 4841 49 . 30 4713 48 67 47 77 7 . 082 . 000 

Aug 23.2020 49.88 49.98 48,09 48 57 47 67 1 558 700 

Aug 16, 2020 49 75 49 75 48,77 49 47 48.55 1.861.100 

Aug 09,2020 49 76 50 47 48 75 49 62 48 70 3 916.800 

An/0.> 2030 49 61 49 77 4793 49 A 48 14 ) 553700 

a i$» 

+1.5 3 +1.78% 

*0.64 •1 l /% 

•1.17 +143% 

40,43 +0.75% 

+0.05 +0.12% 

0 

0 

y6'r'//fh.eW¢e I'*-* 
Trade like Irs not 
'*U"k,t,od.o 

People Also Watch 

UU '~ 4€ 

ES 87.27 
.. '..< ('ie':' ('9/·A> 

€VRG S5.34 

NEP 83.09 

NWE 57 54 

POR 42 . 85 

Earnings > 

0< Orw„,,t hp, 

9 e 
$4~§~eJ M >1 &<.A 

Financlal5 > 

Nlnw! Qwrtet ly Revenue Earnings 
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Jul 26 2020 4889 50 31 47 80 49 79 48.87 2 741,600 

Jul 19,2020 47.98 50 31 45.70 48 97 48 06 4 /17 800 

Jul 12 2020 43 90 48,34 4382 4815 47,26 3,884,700 

Jul 05.2020 43,49 4391 41.58 43.80 42 99 4 538 600 

Jun 28, 2020 41.41 44 18 41 11 4311 42,31 2.241,900 

Jun 21. 2020 4094 42 15 40 65 41 08 40.32 2.362 100 

Jun 14,2020 4149 44.19 40 85 40,90 40 14 2.529.300 

Jun 07,2020 44.73 46.90 4178 42.26 41 48 3,020 600 

jun 01.2020 0.44 Dividend 

May 31. 2020 43 95 4708 4372 44.73 4347 4,404,000 

May 24,2020 41.73 4461 4167 44 48 4322 3 358 800 

May 17 2020 40 70 41,48 40 02 4096 39 80 2686,800 

May 10.2020 42,07 42.35 38 78 39 68 38 56 4.373.SOO 

May 03.2020 41 32 43.45 4061 42 48 41 28 3 565,000 

Apr 26,2020 44,98 46.83 4115 41 44 40 27 4.204.400 

Apr 19,2020 45 52 45 86 43.41 44.95 43 68 2.687.200 

Apr 12, 2020 45,18 46.50 43 88 45,99 44 69 3.120.400 

Ap,05 2020 41.39 4601 40 60 45 92 44 62 3.601.100 

Mar 29.2020 44.13 46.24 39 72 39 89 38 76 3 558.900 

Mar 22.2020 4101 45.34 3562 43 43 42 20 6.070 200 

Mar 15,2020 40 01 5261 40 00 41.63 40 45 9,002,800 

Mar 08.2020 49.27 51.27 4135 45.So 44 51 5,059.200 

Mar 05,2020 0.44 D;vidend 

M,ir 02.2020 49.83 53.99 49 31 5127 49.41 4,120.400 

ceb 24,2020 55 73 57,24 47 24 49.69 47 89 6421,600 

Feb 17. 2020 54.02 56,46 53 87 56 04 54 01 2.833,700 

Feb 10, 2020 52 64 54 00 52.14 53 87 5192 1,843,600 

t.)©"W/1 t>It 0./ 

Recommendation Trend5 > 

Stro:4; Buy 
8"y 

I i »i 3" ' "'' 

5¢.' 

Recommendation Rating > 

Unce, %24' 
*' 

Analyst Price Targets(5} ) 
Average 46 40 

(0 
l:. ·. . l: ) >4' '. JO 

Current 47 56 

Upgrades & Downgrades > 

Ma,nta,nj M~~n 9anldy to Rd t¢ 29,?' 29 
e/eixh t 

WP,15 '40 [0 
Maintains %.*C oveiw•,Eh, 

Maintains Mof Rali "arte, to Eql"1 "'l;i/.:2', 
Weight 

Maintains Morga. St.,iley •o Elu/I E .,t, 1., :I 

initiated Aiofgur tt.niev :o Equal 
Weight 

.,20.0 

Upgrade m'15 £.* ..&.~4/~ 
to C-we &,ht 

Company Profile 

180 Marsh Hill Road 

Orange CT 06477 
Untted Statec 
?C17 629 1200 

'ttp #...I Ilatignd.'olr 

Sector{5)' UtilitieS 
Industry Utllitie5-Regulated Electric 

Full nrne Employees: 6,600 

Avangr,d. I„i. operates as an energy services 

holding company in [Pe United States It operates 
through mo segments, Networks arla Renewables 

The company engages in the generation, 
transmisgon. and distribution of electricity. as well 
is distribution, transportation. and sale of natural 
gas It also develops. constructs. and operates 
Ienewable energy generation facW,tles primarily 
using onshore wind power, as well as solar 
b,oma,s. and thermal power. The company delivers 
natural Kas and electricity to residential. 
commercial, and institutmnal Customers through 
it, regulared utiliries in New York, Maine. 
Connecticut and Maisachusett5· and sells its 

Flnance Home Watchllsts My Portfolio Scre€ners Premium ih Markets News Personal Finance Videos *duitrles ··· 
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Consolidated Edison, Inc. (ED) rb Add to *3:c!,1{/t 
N:SE NACD,e#/.F.3 p CurQ, .p n~ I 

2& VJb.tor< tre ~d ;W 4 tl)%¥ t 9•1 t 

72.31 +0.96 (+1.35%) 72.31 -0.01 (-0.01%) 
Ai ' ..,w 4 C SPM F I. A' ter t,<..ir~ 424'M :V 

Suim„.iry Company Outlook £k Ch.Irt Conversation' Statl5tltl, Historical Data Prof'Ir Fmancials Anal¥515 Options Hotder, Sual.imabihty 

| ® Wortd**m©~ 

Tini: Period Feb 10. 2020 Feb 10,2021 v Show Historical Patch v *Mwy Weekiy v 

1 0/w/1(>dc 

t) i 
t:g".c<1 59 L.. 

Feb 10. 2021 71 80 72 32 7138 7231 7231 1,379./44 

Feb 08.2021 71.78 /1.96 70 47 /135 71 35 3 265200 

Feb 01,2021 70 78 72.04 69 S? / 150 / i 50 10,415,400 

Jan 25.2021 68./0 /3.09 6863 70 78 70 /8 71,550,400 

Jan 18,2021 69 82 7018 67 86 68 83 68 83 9,945,600 

Jan 11,7071 69 70 7010 66 92 69 60 69 60 13833,700 

Jan 04 2021 77 27 72 36 69 52 69 93 69 93 12.669.000 

Dec 28,2020 70 71 /2 32 70 59 /2 77 72 2/ 7 1/0.300 

Dec 21, 2020 70 G8 7125 69 28 70 44 70 44 10.657.400 

Dec 14 , 2020 73 65 1471 70 68 7115 71 15 19 839 , 800 

Dec 0/,2020 75 17 75 66 72 89 7316 7316 16,798,100 

Nov 30, 2020 77 50 77 77 /501 7531 '531 13.5)0,300 

Nov 23 ) 020 77 58 78 . 90 77 01 lili 77 77 6 , 037 , SOO 

Nov 17, 2020 0.765 Dividend 

Nov 16, 2020 82 49 87 75 7648 / / 39 76.6/ 14,088,500 

Nov og, 2020 80 28 82 73 78 85 Bl 63 80 87 it,772,100 

Nov 02,2020 79 39 82,28 77,28 77 80 77 08 10,351.900 

Oct 25.2020 8123 83 92 77 64 78 49 77 76 8677,>00 

Oct 18. 2020 81 69 82 34 7982 81 60 80 85 9 033.900 

Oct 11 2020 82 45 8313 80 84 8170 80 94 6,726,400 

Oct 04,2020 79 60 82.92 7911 82 55 81 79 6 606,500 

Sep 27 , 2020 75 98 80 21 7551 79 7 / 79 03 8 : 320 , 400 

Sep 20.2070 73.33 75.88 71.73 75 77 75 0/ 11.749,400 

Sep 13. 2020 73 44 76 55 72 82 73 88 73 20 17,029,700 

Sep 06 . 2020 72 99 74 , 55 71 . 68 n 7 A 720 / 15 . 907 , 100 

Aug 30, )070 70.61 73.57 69.30 73 04 77 36 13.452,100 

Aug 73 2020 72 32 74,48 70.10 70 9) 70 25 10,339.600 

Aug 18,7020 0 7G5 Dividend 

Aug 16 2020 73.81 75.02 71 18 /220 70 80 12.088.000 

Aug 09.2020 75.94 76 34 77 79 73 53 72 10 8,054,500 

AI,/ 0) )0'Zn 76 95 7669 73 1 5 74 11 71 69 9 0)6 100 

,~h,*/nnaMI@ 

T,ade tlka Irs not 
your first rodeo 

Actverble with 15 

Ikt,j Dr.r'aire, •lelt. bt.;:gesi,on, 
P, i v,li y D,•tho·02, J G> 

2 '4' (UDC'teU; Ab/l;: OU' Adt »r/S 
W~'4 Oiter." 

/t . 
20 ) 1 Aen / c / M #& 3 A~1 r * L & te ".' M . 
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DJ(e Open 1'181, lou CIO'.. Adi C,Oso·' volu~nr 

Jul 26,2020 75.38 77.14 74.09 76.83 75.34 11.270,500 

Jul 19,2020 73 62 77 65 72.88 75,58 7411 8.538,300 

Jul 12.2020 72.49 74.12 71.38 74 07 72 63 9.249,000 

Jul 05.2020 74.47 7512 7001 7248 71.07 8,196,400 

Jun 28,2020 71 76 74 36 70 69 7381 72 38 6,922,700 

Jun 21,2020 71 44 72.68 69.81 71,28 69.89 11.874,600 

Jun 14,2020 74.37 78 17 71 44 71.44 70 05 12 593.200 

Jui 07 , 2020 75 . 40 77 . 77 73 81 75 38 7391 10 , 199 , 400 

May 31, 2020 74.97 76.29 73 85 75 33 73 87 8,135,500 

May 24,2020 71 01 75 21 70.56 75.06 73 60 8,636,000 

May 17 , 2020 72 . 01 73 78 69 45 70 . 18 68 82 8 . 486 , 100 

May 12,2020 0.765 Dividend 

May 10, 2020 73 78 74 14 69.16 70 36 68.27 13.031,600 

May 03,2020 76.82 78 57 72.88 74,18 71 97 10,322,800 

Apr 26,2020 82 86 8595 76 64 77 25 74.95 10.141,300 

Apr 19, 2020 88.96 89 43 80 91 82 64 80.10 8.783,000 

Apr 12,2020 86.18 90.00 84.07 89 56 86.89 7 142,000 

Apr 05,2020 80.71 89 37 79.52 87.94 85 32 8.868,000 

Mar 29,2020 79.72 81.09 75.25 77.90 75 58 19,225,300 

Mar 22 , 2020 72 50 / 9 71 62 03 77 . 90 7S . 58 16 , 574 , 700 

Mar 15, 2020 82 65 94 63 7107 72 59 70 43 24,571,400 

Mar 08.2020 85 55 91.53 78.43 88 07 85.45 25,373.600 

Mar 02,2020 79 59 88.50 79.28 87.90 8528 16.148,500 

Feb 24,2020 89.46 9013 77.80 7882 76 47 15,287,300 

Feb 18, 2020 0.76S Dividend 

Feb 17, 2020 93.72 94 65 89.27 9018 86.79 8.498 500 

Feb 10, 2020 92.81 94 48 92.23 94 30 9075 6.217,300 

Cle,e pri<e AU~t~Iel fof ~pl•Is 'Adjlr;ted clo,e pr,Ce Jdiu /¢d for b/Ih d,viderds ind split ' 
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Dominion Energy, Inc. (D) ~FN,d tu JIIJ) 2& v, ito„r r, .: r.i 1 ·ow t gbi T &..d N¥$/ Oea.t>d Ia-e Cut.'..r USD 

73.09 -0.02 (-0.03%) 73.09 +0.03 (0.04%) 
At / 0:' 4 /.PM I'' .cufe ·iows 1 23PM ic 

Summary Company Outlook m Chart Convergtlori, 5!atistia Historical Data Profile r-Inan€ ial5 Anainij options +10!de/ SUSU,nabillty 

Time Penod Feb 10.2020 · Feb 10, 2021 v Show· HistonCal P ICes v Frequency Week'y CENTKOR 
& I.I' K/* /.Ir> 

8*g~2*~%~0/ **33*~L~#: 

C> DC>wilcox 

DM ~ lai t'0<, 

/et 10, ?021 /3 57 7362 72 63 73 09 /309 3,604,313 

Feb 08. 2021 73 64 /416 73.02 /3 11 73 11 5,316.300 

Feb 01, 2021 73 15 /412 72 13 /3.74 73 14 15.640,200 

Jan 25, 2021 77 06 74 44 71 80 /2 89 72 89 19563,100 

jan 18, 7021 72 20 72 48 /0 46 72 29 12 29 14.561,100 

Jan 11. 2021 72 99 /3 43 70 70 12 08 72 08 17,984,600 

Jan 04, 2021 75.06 75.48 7?64 73 20 73 20 18,157.200 

Dec 28,2020 7450 /5 28 73 48 75 20 75 20 11,206,100 

Dec 21.2020 74 57 74 87 73 39 /4 ?3 74 23 17.066 100 

Jec 14 , 7020 75 38 7677 74 38 75 31 75 37 32 , 449 . 300 

Dec 07,2070 75 68 7636 7316 7491 7491 33,371,400 

Dec 03,2020 0.63 Dividend 

Nov 30 , 2020 78 , 88 8111 75 ) 7 75 , 88 75 28 28 , 138 , 900 

Nov 23,2020 78 87 80 17 78.34 73 04 78 42 L6.983 300 

Nov 16 , 2020 86 . 00 86 23 13 55 78 , 65 7803 23 , 674 , 800 

Nov 09,2020 85 17 8695 83 80 84 93 84 26 18,174,400 

Nov 02,2070 80 94 85 09 79 92 83 70 83 04 19,960,400 

Oct 25.70?0 80 44 83 30 79 18 80.34 79 71 20417,300 

Oct 18.2020 81 64 81.99 80 09 8114 80 50 13,747 600 

OCI 11, 2070 8178 82 99 79 85 8141 80 l/ 14,533,300 

Ocz 04.2020 79 60 829/ 7921 81 78 8114 14,491.100 

Sep 27 . 2020 7712 80 55 7 1 . 06 / 9 80 791 / 18 . 692 400 

Sep 20. )020 77 72 7915 75 30 /7 05 /6 45 22.266,200 

Sep 13 , 2020 8003 82 41 77 69 / 796 77 35 22 , 736 . 100 

5ep 06,2020 78 73 80.63 77.29 79.64 79 02 15.709,800 

Sep 03,2020 0.94 Dividend 

Aug 30 , 2020 78 00 80 20 77 . 47 7844 7691 19 . 555 . 000 

Aug 23, ?020 78 70 79 25 77 36 /8 07 76 49 13,649.600 

Aug 16.2020 78 44 /9,30 77,37 78 64 77 10 14.978.500 

Aug 09,2020 80 73 80 92 78 42 78 85 77 31 15,785.800 

Aue 07 7070 AO 7R Rl.24 7A K RO 67 79 04 14 77660n 

Zl-*nmat.3-*) 
Trade ilk• lt'* not 
your first rodeo 

People Also Watch 

DUK 93.70 +0 38 +0.41% 
/ W t. V t<i'.Lrn<l." k 3 

SO 60 93 +0 29 +0.48% 
%<.Yl l.'r•.~ytlt·F, 

AEP 80 01 +0.17 +0 21% 

ED 72.31 +0.96 +1.35% 
. 4.; ('I ~<i{ .j,~»i' 1~ 

FXC 43.32 0.25 -0.57% 

~/Ii/~! :~yl2w.t! 

Adve,tie with us 

Dato DI,CIJ,ner Fle;1) bJ,;jN>llcr'~ 
P'r v™.y L.,lhooofC * 

r v.tcv :.pdated) ADout O. r A. S rm 75 
pd, rd) %'t•qrap 

9 + . 
, 272 . V©' 79 i Met':.i Alith i re€e .: 
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Daie Op:n HCI lo.·, Close· Adi Close·· Ve/.e 

Ju126,2020 80 55 82 68 79 59 81 03 79 44 18,533,600 

Jul 19,2020 78.19 81 93 77.17 80,41 78 84 20,483,900 

Jut 12,2020 73.62 79.10 73.24 78.58 77.04 25,287,800 

Ju105,2020 79.39 80.88 71.50 73 58 72.14 57,330,SOO 

Jun 28.2020 80 22 83 50 79.29 82 69 81.07 10.515,600 

Jun 21, 2020 82.13 84 22 79.29 79,68 7812 20,321,600 

Jun 14.2020 82.06 86,39 80.97 81.72 80.12 26,442,700 

Jun 07,2020 83.86 87.29 82.38 83 15 81 52 22,366.500 

Jun 04,2020 0.94 Dividend 

May 31, 2020 8481 87 34 8364 84 29 81.74 18,971,400 

May 24,2020 81.91 85 12 80,49 85.01 82.44 16.713,400 

May 17, 2020 79.99 80.52 78.21 80 51 78 08 13.617.300 

May 10, 2020 77 70 80 38 76.74 78 22 75.86 24,218,900 

May 03,2020 75 57 78.98 74 55 78.40 76 03 18.973,800 

Apr 26.2020 78.23 80 78 75 17 7561 73 33 13,541,700 

Apr 19. 2020 80.89 8131 76 10 7792 75.57 14.166,900 

Apr 12,2020 80.60 8217 78 03 81.51 79 05 15,556.200 

Apr 05,2020 7156 82 64 71.56 81.59 79 12 18,691,200 

Mar 29,2020 74 29 78 02 67.84 69,55 67.45 21,535,500 

Mar 22,2020 67.11 75 92 S7 79 73 07 70 86 28,503,000 

Ma,15,2020 71 28 82.70 66.35 67.22 65 19 39.080.000 

MM 08,2020 82.36 84 42 69.80 78 29 75,92 29.439,500 

Mar02,2020 78,67 89.06 78.45 86 70 84 08 24,209,600 

Feb 27,2020 0.94 Dividend 

Feb 24,2020 89.04 90 89 76.39 78 18 75 00 25,243,800 

Feb 17, 2020 87 89 89.75 87.31 89 38 85.74 12,246,500 

Feb 10, 2020 84.81 87.61 8421 87 46 83 90 16.006,100 

'L'o'e pri€e.]dlulied fer 5'Il{ t ··A<fitisted close rr,re .~cjju5tcd f<,f both (I,v«Mr'ds .ind rpMS 
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Duke Energy Corporation (DUK) C * Add tc·,¥at-14„l) & *tor©, r:er <' iw t 1•}W t )M t LJ 
N,l, Nv<,t ,)<{ 3.i'.: / ta Ctwt„ 'cv ri LM) 

93.70 +0.38 (+0.41%) 93.84 +0.16 (0.17%) 
A' ' < te .1.)21>k' t.- A ief t ct.I 4.'3/M iii 

Summary Company Outlook ih Cha¥r Convf*rs,Ii}00& St@tls/ICS HistoricaIOata Pra fi ie Finaitcial. AnalysK Options Holden Sur,tairabitity 

1~J·¥~L'4' 2, ' ' I- l 

I,r , - I' 

Time Period reblo 2020-Feb 10.2021 v Show rli:to/cal Prices v Freqi,ency Week~> v 

elj WM#d 

.'. ' A ./ Y, + C,»~* 
S;h>sse,t<, t,v t ,·U 

~eb 10, 2021 93 77 94 19 92 81 93 /0 93 70 2,311,644 

Feb 08, 2021 94 61 94,68 92.79 93 32 93 32 4.020 000 

Feb 01. 2021 94 05 95 45 92.:,2 9474 94 /4 12,230,500 

Jan 25, 2021 90 01 94 58 89.79 94 00 94 00 15,701.400 

Jan 18, 2021 92 59 92 95 89 46 90 29 90 29 8.989.700 

Jan 11. ?021 89 64 92 38 87 62 9?11 92.11 14,657,700 

Jan 04 2021 91 78 97 13 89 04 90 05 90 05 13,/95.700 

Dec 28,2020 90 16 9164 89 68 91 56 91 56 6,995,300 

Dec 71, 2020 89 81 90,75 88 1 8 89 67 89 67 10,203,700 

Dec 14,2020 92,38 94,08 90 74 90 32 90 32 23 454,400 

Dec 07,2070 90 70 97.31 90 29 9154 9154 14.291800 

Nov 30 2020 94 13 94 64 9014 91 1 5 91 15 15,591,/00 

Nov 23,2020 92 52 96 33 92.01 94 60 94 60 11,399./00 

New 16 2020 9605 96 05 90.01 92 58 92 58 16,552,600 

Noi 12, 2020 0.965 Dividend 

Nov 09 2020 9681 98 88 93 GO 94 98 94 04 1 5.005.000 

Nov 02,2020 92 93 96,96 92 25 93 44 92 51 14,238,400 

Oct 25, 20>0 91.94 93.94 89.62 92 11 91 20 15,376,200 

Oct 18.2020 92 1? 94 37 90 97 92 78 91 86 15,454,600 

Oct 11,7020 93 19 93 85 90 75 92 3/ 91 45 13,078.500 

Oct 04,2020 90,98 93 92 8990 93 30 92 37 15,452,000 

Sep 27, 2020 82 97 92.15 8204 9158 90 67 35,530.400 

Sep 20,2020 82 05 84.01 80 41 82 47 81.65 14.464 900 

Sep 13, 2020 83 58 85 87 82 90 82 9S 82 13 17,316,900 

Sep 06,2020 8106 83 89 79.38 8) 03 82,21 14,451.100 

Aug 30,2020 79.70 82.70 78 97 80 9/ 80 17 16345.100 

Aug 23.2020 81.38 81 66 18 95 7971 78 92 14,939.500 

Aug 16, 2020 82 29 8311 80 28 81 00 80 20 15,705,800 

Aug 13.2020 0.965 Dividend 

Aug 09.2020 8719 87 21 81 93 82 15 80 40 17 502,500 

Aj,/ 07 7070 RA 47 R6 69 87 67 86 61 84 77 16059 600 

+0.29 +0.48% 

-0.02 -0.03% 

+0.21% 

+0.96 •1.35% 

-0 25 0.57% 
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Me OI.n ' Ch Low C[ose' Adi Clo 5e" Veli,me 

Jul 26.2020 82 50 85.05 81.09 84 74 82.94 17.672,400 

Juli 9,2020 82 05 84.90 80 95 82.79 81 03 16,253,700 

Jul 1),2020 81.15 82.64 80 32 82.40 80 65 18,402300 

Jul 05,2020 80.50 81 95 79.11 81.32 79.59 19,564,700 

Jun 28,2020 79 57 82 92 78 52 81.84 80.10 13,499,200 

Jun 21, 2020 82.32 83.55 77.58 78.93 77 25 20,632,500 

Iun 14,7020 85,04 89.48 8211 82 11 8037 24,117.900 

Jun 07,2020 89.46 92 20 85.73 86 74 84 90 17,425,600 

May 31, 2020 85.84 91.56 85.23 89.49 87.59 15,329,300 

May 24,2020 84.46 86 37 82.69 85.63 83 81 15,492.900 

May 17, 2020 82 69 85.44 81 89 83 23 8146 18,348.100 

May 14,2020 0.945 Dividend 

May 10, 2020 81 45 83.66 79.72 81,19 78 55 20,347,200 

May 03,2020 82.73 83.89 80.04 81.78 79 12 15,611.900 

Apr)6,2020 86 28 89 14 82.09 82 64 7995 15,299,400 

Apr 19,2020 89 06 89.48 83.70 8569 82 90 16,938,800 

Apr 12,2020 89.59 90,88 86 43 90.10 87 17 17,941,800 

Apr 05.2020 78 62 93.00 78 41 9031 87 37 20,/51,400 

Mar 29,2020 81.35 8396 75.58 76 02 73,SS 21,589,700 

Mar 22,2020 66 39 83.69 62 13 80 19 77.58 31.405,700 

Mar 15, 2020 79.30 86 55 68 10 68 40 66.17 35,595,200 

Mar 08.2020 94 50 96.70 76.00 85.77 8298 32,111,200 

Mar 02,2020 91 65 101.69 91.54 99.05 95.83 25,998.300 

Feb 24,2020 102.08 103.79 89 39 91 70 88.72 25.223.000 

Feb 17, 2020 101 65 10299 101.01 102 43 99 10 15,297,000 

Feb 13, 2020 0.94S Dividend 

Feb 10.2020 9636 101.77 95.71 101 28 97 04 21,451,500 

·CIO,e price ad,ui.d for Ip!,i, ··Adlu»ted (!ose pi/e Jdju,ed (¢>r both (i, vtdendf ,nd il.I,r. 
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Eversource Energy (ES) 
l * uita Wat,hltt 7 &% Vltit< fi •r•nd M t : 0•¥ t qw t 

'2 9 NN/ .)<'Io,4'I "q<e> ra"e,~"I '' 1,15~ --- ----* 

87.27 +1.53 (+1.78%) 87.27 0,00 (0.00%) 
' O >. 1 obl'A' i,i Ait'~'.w,>I/'F'/, 

St,mmary Company Outlook ~ Clv/ Converllt,ons 5t.~tjt:~rs Historical Data P, ufile Flnanc,al' Aratys,S Of}t,Cn,5 Holdrr,; 5ust /in.ab:11 ty 

~ Adobe Creative Cloud 
Save 25% on 
Adobe Creative Cloud. 
Get started, 

Time Period. telblo 2020 Ieb 10 2021 v Show Higiariral Pf Keg w Frequency' Week[y v 

,&, 1]Oqv,~Iold 

!&·*.ns,·4~'d 4.·1.*oi 

Feb 10 , 2021 86 68 87 55 85 76 87 27 87 27 1 446 . 888 

Feb 08. 2021 87 82 87 82 84 25 85 74 85 74 3 204,000 

Feb 01 2021 88 04 8918 87 04 87 80 87.80 4,777,200 

jan 25.2021 87 10 91 23 87.00 87 50 87 50 8,283,600 

Ian 18.2021 89 00 8919 86 08 8741 8741 5 624800 

Jan 11,2021 69 66 92 21 87 10 88 57 88 57 8,757,800 

Jan 04,2021 86 66 90 46 83 95 9033 90 33 10 252,900 

Dec 28,2020 84 66 86 61 84,29 86 51 8651 4.417 800 

Dec 21 2020 0.568 Dividend 

Dec 21. 2020 83 37 84 40 8217 84 15 8359 6.111 100 

Dec 14. 2020 86 48 87 79 84 10 84 71 84 14 9 719,300 

Dec 07.2020 85 19 87 13 8S 01 BS 79 85 21 5914,200 

Nov 30,2020 87 86 89 16 84 70 85 54 84 97 8.263,800 

Nov 23.2020 88 84 8911 86 40 8793 87 34 4 560,100 

Nov 16. 2020 94 21 94 54 87 35 88 63 88.04 6,183 900 

Nov 09,2020 95 00 96 66 9171 93 29 92.66 6.528,800 

Nov 02 2020 88 08 94 09 87 68 92 78 92 16 G,477.600 

Ocr 25.2020 91 36 92 76 86 41 87 27 86,68 7,856,000 

Oct 18,2020 91.90 93 36 90.81 9197 91 35 5.323,000 

Oct 11.2020 92 17 93 80 90.40 91 42 90 81 6,228,900 

Oct 04,2020 87 42 92.99 86 83 92 19 91.57 7.227.200 

5ep 27, 2020 83 00 87 63 81 92 87 05 8647 6,995 400 

5ep 20,2020 78.11 82.57 77 00 82 48 8193 7,590,200 

Sep 16, 2020 0.568 Dividend 

Sep 13, 2020 82.55 85.16 7 S.66 78 86 77 80 9.810.100 

Sep 06,2020 8617 87 96 8152 82.16 81.06 5,831 200 

Aug 30.2020 84 59 87 66 83.18 86 08 84,92 7.264900 

Aug 23.2020 85.79 86 45 83 04 84 77 83 63 6,095,200 

Aug 16.2020 86.94 88,50 84 88 86 54 85 38 4,725900 

Aug 09.2020 89 32 89 47 85 90 8715 85.98 5,249.800 

Aug 02 2020 89 69 90.91 87 08 89 02 87 82 6 072 700 

•0 43 +0 50% 

*0 64 +1 17% 

+0.28 +0 57% 

+0.35 +0.62% 

*0.46 +0 60% 

voh,omnotwe '.-? 
Trade like It's not 
your flnt rodeo 

People Also Watch 

WEC 85 89 
M i,M'ge.' ., ,>< 

EVRG 55.34 

LNT 49,12 

CMS 56.93 

PNW 77.12 

Total ESG Risk score > 
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Jul 26.2020 89 48 91 96 87 80 90 07 88 86 /,043 300 

Jul 19.2020 87 40 91 09 85.25 89.48 88 28 6,444 900 

Jul 12.2020 85 09 88 14 8486 87 84 86 66 l.992.100 

Jul 05.2020 85 71 86.27 82.42 85 44 84 29 6.055900 

Jun 28 2020 82 62 8593 81.67 84 67 83 53 5.758.300 

Jun 21, )020 82.88 85 38 8116 81 85 80.75 9 828900 

Jun 14.2020 83 00 86 73 82 29 82 89 8178 11.868.300 

Jun 07,2020 86 41 87 98 83 15 84 31 83.18 9.212 400 

May 31, 2020 83 77 88 27 8320 86 52 85 36 8 190 /00 

May 24,2020 79.79 8419 75 91 83 70 82 58 8 865 800 

May 19, 2020 0 568 Dividend 

May 17, 2020 7880 80 33 77.93 7846 76,86 7,115,700 

May 10, 2020 77 56 78 98 7361 76.39 74 83 11.944.800 

May 03,2020 80 31 82 55 7617 77 79 76 20 8,292,900 

Apr 26 2020 87.01 87 67 79 33 79 87 78 24 10 199 500 

Apr 19, 2020 92 02 93 50 84 77 86 57 84 80 8.200,600 

Apr 12.2020 88 73 9214 85 48 9156 89 69 9.743 300 

Apr 05 2020 7801 9100 7713 90,10 88.26 8,971700 

Mar 29,2020 82.64 84.00 74.40 7506 73 '>3 13,558,100 

Mar 22,2020 67 69 8363 60 69 80 96 79 30 17 831.700 

Mar 15.2020 81.34 9016 67 42 68 34 6694 23 041.600 

Mar 08,2020 91.40 94 59 73 90 88 53 86 t2 14939.300 

Maf 03.2020 0.568 Dividend 

Mar 02.2020 86 61 98 92 86.61 96 36 93 82 11,843500 

Feb 24,2020 9587 96 44 84 48 86 46 84 18 12.241400 

Feb 17, 2020 94,13 99 42 93 75 95 96 93 43 /,848900 

Feb 10. 2020 90 70 93 81 90 60 93 66 9119 6 040,800 

1.11101. 
Recommendation Trends > 

Rrof,1 Btiy 
Buv 

Sei 

Recommendation Rating > 

./ 

2 I A ' 

b' f <>C 8 Ivy ; {('1(t 1 ji~q~~f %¢H 
M/by !.i'! I. 9 

Analyst Price Targets (17) > 

Average 92.71 

f» i' . ':/...d '<4 . :. ~r..I,Ctd .«r :,t i~ i<Ii,el " f¢i /)</ .j : dd~'I >~.'Fi i. l f)6 :0 0. /:' ls. Uo 
Current 87 27 

Upgrades & Downgrades > 

Maintalni 41Ofg.1 Std(Wy k ' £ ' Il n 
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Maintdns MOftdn bl/flll,v to 
lj, rl,·t »e,gnt 
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U iderpef fofm 

Maintains Ke,Earc tooverwe,thl 1,/:f.Ill 
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l./dei •cigh: j:. ~'i .N} 'I 
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Unaerv.e,gm 

Company Profile 

300 Cadwell Drive 
Springf,eld. MA 01104 
United States 
&00 285 5000 
http #*ww"verst:* i:pro'n 
Sec:or(s)· Utmtles 
Industry. Utilities-Regulated Electric 

Full Time Employees 8,234 

Eversource Energy. a public utility holding 
company engages ir the energy dehvery bugness, 
The company operates in four segments· Electric 
Distribution, tleanc Transmiswn, Natucal Ga, 
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Exelon Corporation (EXC) 
N' .<:4<:46 f... 4.,<>('$: 'V>M ? f 'P P'.e . o 

-/\ 
' 2 Aild tri *itchl,si / 2 V $,i/% t·•r<I A·/ 4 10¥/ t ')M * 

L 

43.32 o .25 (-0.57%) 43.32 0.00 (0.00%) 
A,. K.w 4 CCPM : V At"' "ci.-, 1 - "U i¢ 

Summary Company Outlook tl Chart CO"VefSatlor·15 St.Itlqt,clk Hbtorkal Data Profm! F /%,anc,ais Analys,5 Op:.I' 1{o.de. Sust~wb lity 

* , U, 

, Rest:davt? Not°tgday. 
'. 

I.. /. »t~tia, ~. 

Time Period: heb 10 2020 beb 10.2021 v Show Historical Pt;C+5 v Frequency· Weekly v 

f .frp. ' I I// 2!t¢ DOW'l Oa(! 

': 
5../Il~*~or< 

Feb 10.2021 4383 43 88 4305 43 32 43.32 4,150.189 

Feb 08. 2021 43 76 44 00 43.31 43 57 43 57 8 722 600 

Feb 01 2021 4187 44 04 4122 4368 43 68 20 874,400 

Jan 25.2021 42.41 43.40 40 94 41 56 4156 29,823,600 

Jan 18.2021 4351 43.64 42 38 42 54 42.54 16 208.200 

Jan 11, 2021 42 25 4348 4141 43 36 4336 24 137.000 

Jan 04.2021 42 42 42.81 40 84 4221 42 21 75,118.400 

Dec 28,2020 42 16 42.63 4167 41 22 42 22 10 972,900 

Dec 21.2020 42 21 42.43 41 11 41 83 4183 12,322 900 

Dec 14.2020 41 48 4312 4103 42 57 42 57 34.309 800 

Dec 07.2020 40 70 41.47 40.53 41 19 41 19 19.687.300 

Nov 30, 2020 41 48 4188 40 53 40 93 40 93 28.210,900 

No, 23, 2020 42 29 42 81 41 40 41 74 41 74 14,276.600 

Nov 16, 2020 43 21 43 54 41 78 41 87 4187 23,993.000 

Nov 13,2020 0 383 Dividend 

Nov 09,2020 44 41 46 02 4239 4289 42 51 33,116,900 

Nov 02.2020 40 51 43 36 39 94 42 84 42 46 35 754.800 

Oct 25,2020 41.41 42 01 38 80 39 89 39.53 30,445.700 

Oct 18,2020 41.87 4277 41 58 42 20 41 82 28.338,100 

Oct 11,2020 39 21 4217 39 09 42 09 4171 39,589.500 

Oct 04,2020 36 05 40.62 35 73 39.20 38 85 29,880 500 

5ep 27, 2020 35.82 36.23 3515 35 94 35,62 24,904,400 

Sep 20 2020 34 64 35 64 33 97 35.52 35 20 24,500 700 

5ep 13,2020 35.70 36.86 34.84 35.07 34 76 28.166.200 

Sep 06,2020 36 77 37.10 35 62 35 83 35.51 21 242,100 

Aug 30,2020 36 75 38.35 36,12 37 09 36 76 32,338.200 

Aug 23.2020 36.81 37 80 36.54 37 04 36 71 25.551,900 

Aug 16.2070 37,59 37 72 35.97 36 52 36.19 26,338 900 

Aug 13 2020 0.383 D,v,dend 

Aug 09,2020 38 94 39.29 37.55 37 93 37 22 26.540.900 

Aug 02 2020 38 38 39,06 37 34 3893 38.20 27.911.400 

T,adellkilrsnot 
<Yo#*E:llnt r,MleO 

$*Ii/i"I 

People Also Watch 

FE 31.75 ·0 78 -240% 
i • 6't 't/K~ f /t> 

ETR 96.01 *1.01 +1.06% 

AEP 80.01 +0.17 +0 71% 

SO 60 93 •0 29 +0 48% 

D 73.09 002 -0,03% 
l<" I Il I '~4. Ri 5,/ 

Total ESG Risk score > 
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Earnings > 
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0 
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Financtals > 

ABTHE Quarterly Revenue Earnings 
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Ju126,2020 37,83 38 63 3704 38 61 37 89 31.491 100 

Jul 19,2020 39,08 39.30 37 51 37.80 37 09 34 483,700 

Jul 12.2020 37.35 39.52 37 10 39 40 38 66 29.140,600 

juli 05.2020 37 78 38 14 35 89 37.39 36 69 22,393.900 

Jun 28.2020 35 11 38 04 34 78 37 48 36 78 19.969.800 

Jun 21 2020 37 33 38.01 34 49 34 71 34 06 35 932,400 

Jun 14 2020 36 97 39.75 36 58 37 53 36.83 33 917,600 

Jun 07. 2020 40.67 41.96 37.43 37 91 37 20 40 688.200 

May 31 2020 38.32 41.17 3818 40 36 39 60 23.810.700 

May 24 2020 37 80 38 71 37 30 38 31 37 59 25,705.500 

May 17, 2020 36 32 37 84 36 02 36 85 36 16 24 250 700 

May 14.2020 0.383 Dividend 

May 10, 2020 36 71 37 62 34 60 35.29 34 26 40.070 600 

May 03.2020 35 81 37 48 34 44 37.43 36,33 30.761,600 

Ap,26,2020 3698 39 05 35.49 35 80 3475 24 875,500 

Apr 19,2020 37 66 37.85 35 22 36 60 35 53 26,874.700 

Apr 12.2020 39 6/ 39 67 36 42 38 44 37 31 26.829.100 

Apr 05.2020 34 12 39 83 34 07 39 15 38 00 29 062,400 

Mar 29,2020 35 69 37 96 32 39 32 75 3179 34 332,000 

Mar22.2020 31 45 36.99 29 28 35 50 34 46 43,442,900 

Mar 15,2020 33.17 36 25 2942 31 00 30 09 48045,600 

Mar 08,2020 42 99 44.61 34 10 36 36 35 29 59 558 200 

Mar 02,2020 43 19 46 87 42 90 45.17 4385 47.356,100 

Feb 24.2020 50 05 50 47 42 32 4311 4185 43655200 

Feb 19.2020 0.383 Dividend 

Feb 17,2020 49 92 50 54 49 40 49.72 47,90 20 284 200 

Feb 10.2020 48.29 49 78 48 06 49,76 47 93 24,503,100 

HH 
": ~.dl/'&31 

Recommendation Trends > 

h#1 

***4. 

Recommendation Rating > 

'.tol.6 K. H/,d Dell 

B' ' perb . 

Analyst Price Targets (16) > 

Average 48 50 

I.'5600 
Current 43 37 

Upgrades & Downgrades > 

Maintains Mofgdn 5/// ey to 
eve'WIlEy'~r 
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Maintains M,i.ho to U,ide,pe''or.n Un';':W, 
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Ovf,(,ei:ht 
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¢'er!,t fu,9'ye to 
Outper,orm 

Maintains 
hrto ga,~ Stanley to 
Ove,v,e,gbt 

Mamtajns Morgan kanley to . . 
Ov~rwe~g!/ 

Company Profile 

10 South Dea,bom 
Street 
48th Floor PO Box 
805379 
Chicago, Il 60680 
United States 
SOO 483 3220 
htte·//www ex'ICf!(,Ofp ; O' 

Sector(s) Utilities 
industry· Utmttes-Diversified 

Full TIme Einpk>yees: 32,713 
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FirstEnergy Corp. (FE) (-~ Ackl to Wat<I,Iit -~ 8& Vi,Ii¢j, ,,~·r,<i 2"f 1. 109: ¥ <)M 7 
~t.sr N.„ddo Pea, 1 t Y,e P'i.t Ct.fr€·,1 , r U!D -

31.75 -O.78 (-2.40%) 31.75 0.00 (0.00%) 
.k < i./.I .l 0.'PY b<, Aitt, I,OJ,: 4.'5{ i,i :Sr 

Summary Company Outlook A Chart Conve.at,ons Stat.~C: Historical Data Profile Financials A,lalysl5 Opriorv; Holder, Sumamablliry 

L )'tilf f?B-j :f© ( J-i'i'938*ift<:1:fl:j'j 111'11 
k ' -' -? *£C-·i. I)''T:l-:F<i'il~EI'I. : · . j 

. 

time Period· Feb 10,20?0 · Feb 10,2021 v Show Historical Pricei v Frequency Weekly v 

1 Down,oad 

~/ <4 er ¥0/ . C Al, l < / 
S Lt s:/N Vt CLN 

keb 10, 2021 32 71 32 78 315G 31 15 31 75 4663,388 

Feb 08, 2021 32 25 32 77 31 93 32 53 32 53 9 172,500 

Feb 04, ?021 0.39 Div#dcrd 

ceb 0 I, 2021 30 /1 326% 30 22 3? 28 ]1 89 25,702,300 

Jan 25, 7021 31.11 37 13 30 39 30 76 30 39 25,687,100 

jan 18, 2021 3190 31 95 30 70 31 27 30 89 16.133.800 

Jan 11, 2021 29 90 31 74 29 86 31 67 3129 21,628,100 

jan 04, 2021 30 61 30 66 29 75 29 91 29 55 24868,500 

[> ec 28 , 2020 29 . 77 30 64 29 48 30 . 61 30 24 14 , 404 . 800 

Dec 21,2020 30 02 30 28 29 20 79 68 79 32 17,265,600 

Dec 14,2020 30 70 3170 30 12 30 34 7997 26,430,100 

Dec 07,2070 28 92 31 08 78 80 30 38 30 01 35.970,700 

Nov 30,2020 26.60 29 08 26 27 78 95 28 60 35,526,200 

Nov 23,2020 28 05 28 14 2617 2672 26 40 30.190,200 

Nov 16, 2020 29 94 29,94 7731 28 00 2 / 66 55.876,400 

Nov 09,2020 30 05 3106 28.82 29 51 2915 34,822,900 

Nov 05,2020 0.39 Dividend 

Nov 02,2020 30 05 30 75 29.00 29 07 ?833 79,726,200 

Oct 25.2020 33 04 33 61 29.57 29 72 28 97 49,138.100 

Oct 18, 2070 31 70 33 35 31 57 3330 32 46 31.81?,400 

Oct 11,2020 3113 31.99 30 37 31.69 30 89 21,02S 300 

OCL 04,2020 29 66 3158 29 42 31 22 3043 19.898.200 

Sep 2 /, 2020 28 87 29 76 2812 29 52 28 7/ 17.645,000 

Sep 20,2020 28.69 29 01 27 30 28 60 2/88 26,556,100 

Sep 13, 2020 29 35 30.02 28 91 28 96 28 23 19.746,700 

Sep 06,2020 29 50 29 70 28 68 29 33 28,59 15.727,800 

Aug 30,2020 28,40 29 97 28 00 29.40 28 66 29.879.700 

Aug 23,2020 28 25 28 46 27 43 28 31 27 59 24,471,200 

Aug 16,2020 29 27 29 41 27 92 28.11 27 40 28,406,400 

Aug 09,2020 29 60 30 39 29 22 29 33 28 59 35 923,300 

Aiw 06 7070 0.39 Divirterlrl 

yih,-ffitt.ri* fm-8 . , 
Trade like Irs not 
your firstrodeo 

People Also Watch 

la~: ;' + 

ETR 96 01 +1 01 •1.06% 
.: / *,IX,/ .' 

EXC 43.32 0.25 0.57% 

AEP 80.01 +0.17 •0.21% 

EIX 58 53 +0,75 +1 30% 

PEG 58.85 +0 12 +0.20% 

SD/l:©,/3/ . l..Ial 

Advertjse wirh us 

Da,/ D.<Cla r *, Hr p 5 Igde:,lori 
Pf I,K? 120•.bi,O#.1> 

A,4<y (t.pdate,) About L u, Adb Ttr'nl 
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t)Jt' Open HI&1, Low C!0~0. ACj CIo.'e" Volume 

Aug 02.2020 2890 2991 2834 29.44 28.31 40,699,200 

Jul 26,2020 29.75 30.36 28.25 29.00 27 89 77.699,300 

Jul 19,2020 41.91 42 02 22.85 29 48 28 35 271,609,200 

Jul 12,2020 4118 42.35 40.60 42.14 40 52 20.853,600 

Jul 05,2020 40.09 41 35 39.54 41.27 39,68 19.664,800 

Jun 28,2020 37 22 40.32 37 09 39.92 38 39 16,508,200 

Jun 21, 2020 39.07 40.15 36.66 36.85 35 43 23,009,800 

Jun 14,2020 39.51 41.76 38 87 38.98 37 48 25.122,500 

Jun 07,2020 43 12 44 10 39 77 4043 38.88 16.332,100 

May 31.2020 42.13 43.91 4190 43,27 41 61 15,209,400 

May 24,2020 41 43 42 86 40.56 42.26 40 64 15.769,700 

May 17. 2020 40 42 41 28 40 03 40.64 39.08 14.242,000 

May 10, 2020 40 36 40.80 38 14 39.29 37 78 22.222,500 

May 06,2020 039 Dividend 

May 03.2020 4083 42 28 39.93 40 60 38 67 15,946,300 

Apr 26,2020 42 60 44 22 40 22 40 84 38.90 18,224,000 

Apr 19, 2020 45.82 45 82 39 34 42 32 40.31 18,005.600 

Apr 12. 2010 44.11 46.36 43.06 46 21 44 02 14.176.900 

Apr 05.2020 39.37 45.32 39 37 44 75 42 63 20,745,800 

Mar 29,2020 39.19 40.91 37,56 37.9S 36,15 29,248.800 

Mar 22,2020 3402 40 33 3200 38 60 36,77 27,493,500 

Mar 15,2020 37 70 4049 32,91 34 28 32 6S 33,811.500 

Mar 08,2020 43.52 4517 37 9S 41 24 39.28 39,403,100 

Mar 02,2020 44 79 4851 44 67 46 48 44 28 31,305,200 

Feb 24,2020 51.22 51.48 43.57 44,53 42 42 27.786,800 

Feb 17, 2020 52.39 52,52 5139 5157 49,12 13,541.SOO 

Feb 10,2020 5125 52.24 50.88 52.23 49,75 14.368,500 

'LIO" PIke ad,U/eO /or tl>I,t. ··A<IJMed Close pf ice a •Iust€'J for Ioth diliden<j~ ond 5;)1/5 
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NextEra Energy, Inc. (NEE) r@~UJ ~,JIJR-' 8& V,wc;% tim l 2'w 7 :CW t 9M * 
NP i} f,<ited,t Pe.;f ' /i t#-,fl~ , .,uei·? i·,1%0 ,& .- -, 

83.91 +O.os (+O.10%) 84.03 +O.12 (O.14%) 
:''f ~. .' ~'O~, r,>. A.t, i .*/. 4 741'M I't 

Summary Comp.ny O:tieok 19 CI'art Conversatin, Stat:SIKS Histort<al Data Profi;e Fintinciafs A<ij|¥514 Options hokters Slhijl//bi|'ty 

1 
14 

' 1' --7 1':L --- I 

Time Period leb 10.2020 Feb 10, 7021 v Show l'i,5Iofi<dl Pr,cos V Frequency: Weekly w 

,£ D<>*·it;r><ld 

5.~.Ic 5, l I.1 

Feb 10.2021 84 95 84.99 83.46 8391 83.91 4,931,671 

Feb 08. 2021 84 00 84 73 83.00 83 83 83 83 11801,200 

Fet 01. 2021 82.27 84 55 80,85 83 60 83.60 30,349,800 

Jan 25. 2021 84 12 87.69 79 61 80 87 80 87 64,276,100 

Jan 18,2021 82 50 85.03 81.76 84 21 84 21 32,360.200 

Jan 11. 2021 80.98 83,26 78.54 82 04 82 04 42,737,600 

Jan 04.2021 77.21 81.21 73.58 81.13 81 t 3 46,075,300 

Dec 28,2020 75 43 77.19 75.04 77.15 77 15 15,452.200 

Dec 21 , 2020 73 94 75 . 55 72 . 88 74 98 74 98 18 , 600 . 600 

Dec 14. 2020 74,40 76,02 73,29 74.)1 74 51 43,090,300 

Dec 07,2020 72.50 74 29 72.13 73 80 7380 33,918,400 

Nov 30,2020 75 30 75.57 71.94 72 52 72.52 41,773,600 

Nov 25,2020 0.35 Dividend 

Nov 23, 2020 76 00 76.13 74.13 75.13 74 78 24,446,600 

Nov 16, 2020 78 20 78 47 74 81 75 55 75 20 33,319.100 

Nov 09,2020 81 09 83 34 75,31 7719 76 83 40,553 900 

Nov 02,2020 74 10 7693 7300 75 72 75 37 42.970.500 

Ou 27.2070 4:1 Stock Split 

Oct 25, 2020 75.32 76 43 72.50 73.21 72 87 34.594,300 

Ocr 18, 2020 76.28 76.91 73,86 75.77 7 $41 35,590,400 

Octll,2020 75 75 77 01 73 92 76 40 76 04 33,105.200 

Oct 04,2020 70.96 75 93 70.73 75 73 75 37 36,184,400 

Sep 27. 2020 70 86 71 79 66 79 70 29 69.96 55.575200 

Sep 20,2020 68.75 70.53 67.89 70 46 70.13 33,542,000 

5ep 13, 2020 69 89 74 82 68 95 69.23 68 91 58017200 

Sep 06.2020 69.43 71 71 68.82 69 54 6921 20,235.200 

Aug 30.2020 69 84 7277 68,20 69 33 69 01 36,600,400 

·4*Sde Ult• It*s not 
*our first rodeo 

People Also Watch 

VA©O 

D 73.09 
D·• '$%(. i , gy -

SO 60.93 

DUK 93.70 +0.38 +0.41% 
'H/ft'>4~Cvf„""NHNO:I 

BEP 46.90 0.79 166% 

AEP 80,01 +0.17 +0.21% 
A.~' . 1/ ti k ' 44. t i.... 

Total E5G Risk score > 

29.1 Medtum 5.1:' ..:1: 4.I. 

Earnings > 

0 < M.t, bl, €P, 

. 0 0 

e , 
0 

Eea. 8/at Bedt ft"1 -' 

Financia!5 > 

Annual Quarterly Revenue Eairings 

Aug 27,2020 0.35 Dividend 

Aug 23 2020 70 75 70 91 69.15 69 89 69 21 22.013.200 

Aug 16. 2020 70 51 71 29 70 08 70 60 69 92 24,364.400 

A,w 09 7070 77.07 77 )R 64.11 70.11 69.44 28 78 ) 400 
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f~3ie /,Rh /6 A ~ . t< 1/ 

Aug 02,2020 70 29 72 35 69 11 7194 7125 33,394 400 

Jul 26.2020 70 25 71 21 68 97 70.18 69.50 33,104.000 

hJI 19 2020 68.88 71.41 68 31 70 06 69.39 34.561 200 

Jul 12,2020 64 75 69 36 63 85 6885 6818 52.803,600 

Jul 05 2020 62 05 65 32 60 91 64 90 64 27 38805 600 

Juli 28 2020 59 38 6243 5844 61 60 61 00 27,331,200 

jun 21.2020 60 80 62.56 58 70 59 06 5848 41.330 000 

Ju,i 14.2020 6118 63 42 60 33 60 55 59 97 44.068.400 

jun 07.2020 63 26 65 22 6106 61 73 6113 40,889,200 

Jun 01. 2020 0.35 O,vidend 

May 31, 2020 G3 52 65 57 62 02 63 60 62 64 45,982000 

May 24.2020 59 08 6413 58 4b 63 89 62 93 47,728.000 

May 17, 2020 58 49 59 22 56 79 58 46 57 58 35.801600 

May 10.2020 56 70 58 33 55 81 56 96 56.10 63 324,400 

May 03.2020 S6.75 58.64 55 65 57 43 56 57 44,496600 

Apr 26,2020 60 53 61.72 56 25 56 76 5591 53,926.800 

Apr 19. 2020 61 36 6217 5/ 76 59 92 59 0? 48 485.600 

Apr 12.2020 60 64 61 78 58 60 6156 60 64 53,705.200 

Apr 05.2020 5/ 70 G2 72 56 01 6132 60 39 61,653.200 

Mar 29.2020 59 33 62.06 53 26 55 41 54 57 66.934.000 

Mar 22 2020 46 67 60,08 43 70 57 99 57 11 90,196.400 

Mar 15.2020 49.50 57.Oo 46.72 4/94 4721 103,900,000 

Mar08,2020 63.62 66 83 49,09 55 39 54 55 122.194,000 

Mar 02,2020 63 41 70.64 63 08 67 96 66 93 76,623 200 

Feb 27,2020 0 35 Dividend 

Feb 24.2020 68 70 69 65 60 / / 63 19 61.91 71,007 600 

feb 17 2020 70 00 70 84 68 33 69 40 68 00 52,686,800 

Feb 10. 2020 67 58 69 77 67.33 69 63 68 22 36,209 200 

~~»AbUfet~ tyl -# 

Recommendation Trends > 

St«lng Ri'y 
Buy 

.//q>e 4.t n 
be?~ 

Recommendation Rating > 

eu, hell ~$ ~t, 
vll>i~.i 

Analyst price Target5(17) > 

Average 89.35 

CD 
l 9,&0$ . ¢1 101 CI 

Current 83 91 

Upgrades & Downgrades > 

Maintains t,edil %.jgs€ t<>No.M' .2/ ~g 

Well$ } 31 20 lo Malntair,5 Ovel»elgt" 

Maintains MO, wl bt/rley to [qt a'· 
Weigni 

Maintains M/ga,i t>t":ey ro Equal 
We KI,t 

1/lp/70>1 

Maintains C: ed t bu,$5/ :1 Neur,al }:,u 'ti: 

Maintains M:krg,I, 5'3¢lle> to rr~.al 
We'ghr i/402' 

Company Profile 

700 Un,verse Boulevard 
juno Beach. FL 33408 
United States 
:61 t,94 4000 
f l.p //WWY „t X le fdeftf g y ¢Orl 

Sertor(s) Utilities 
Industry: Uttlltlek·-Regulated Electric 
Full Time Employees 

NextEra Energy, Inc , through its subsidiaries, 

generates. transmits. and distributes electric 
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PPL Corporation (PPL) ( * Add t, .¥ot:hl,„ ) .&& V.nt,r; pr, (. .W t 10W t OM T 1 -~ 
Nnt .ao¢< i R<. J . ,/ 44/ , ·k, er,<y w' (j,.) \--_--

28.06 +0.11 (+0.39%) 28.00 -0.06 (-0.21%) 
. '.' 4 CCPM : I' A! I' $5,/f'. . .d »A i U 

iummai y Company Outlook 8 Ct;dr·l Co,iveruttoris St.ltl€.UC5 Historical Data P,ofi}e Ftrt@ac-iols Anal?sl opt,ons Holders Sustair·,ab,1~ty 

Time Period, Feb 10 2020 · Fet 10.2021 - Show: h t,tor,cal 9 /r,5 v Frequency· Weeky v 

l 30*~IO.'a 

£;~4~b~ u=1 

Feb 10 2021 28 20 28 36 27 89 78 06 28 06 2 757,365 

Feb 08, 2021 27 99 2816 27,70 27 95 27 95 6,375,500 

Feb 01.2021 27 75 28 42 27 S7 27 87 27 87 16.222 000 

Jan 25.2021 27 64 28 65 27.55 27 67 27 67 25.488 400 

Jan 18 2011 78 68 28 69 27.47 27 82 2 / 82 13 304,500 

Jan 11 2021 27 68 28.62 27,44 2857 28.57 16.848,200 

Jan 04 2021 28,28 28 4S 27,29 27 81 27 81 21.454,600 

Dec 28,2020 27 04 28.22 26,92 28 20 28 20 15,216.400 

Dec 21.2020 26.56 27 02 26.15 26 89 26 89 23.017,500 

Dec. 14 2020 28 31 28 43 26.74 2695 26,95 39.948.900 

Dec 09,2020 0.415 Dwidend 

Dec 07,2020 28 50 29.29 27,95 2808 27 68 23 83/ 500 

Nov 30.2020 28 77 29 00 27 78 28 61 28 20 26 952 900 

Nov 23.2020 29 25 30 81 28,72 2911 2869 21125 400 

Nov 16,2020 30 34 30 52 28.98 29,15 2873 20,229,900 

Nov 09.2020 28 56 30,02 28.38 29 81 29 38 26,758,400 

Nov 02 2020 27 76 28.97 2746 27 61 2722 19 841 100 

Oct 25.2020 28 35 28.98 26.73 27 50 2711 21.651,600 

Oct 18 2020 28 63 28 76 27 50 28 67 28.26 19199,200 

Ocr 11.2020 28 93 29.16 2818 28 59 2818 11182,100 

Oct 04,2020 28 37 29 34 2817 28 94 28 53 17 058.100 

Sep 27,2020 26 71 28.42 26 57 28 21 27 81 24,859,400 

Sep 20,2020 2 G 46 26.61 25 47 264; 26 09 25 599,700 

Sep 13 . 2020 27 69 28 . 30 26 65 26 80 26 42 31 272 , 800 

Sep 09,2020 0.415 Dividend 

Sep 06,2020 28 33 28 65 27 1/ 27.53 26 74 21 607,200 

Aug 30,2020 27 74 2881 2722 28 29 27.48 24 376.700 

Aug 23 2020 28.10 2843 2727 2/72 26 92 19,732,400 

Aug 16, 2020 29 03 29.38 27 89 28 04 27 23 24 222,600 

Aug 09.2020 27 60 29 26 27 50 29 05 28 21 33.257 900 

Aiw 02 2070 26 67 27 91 26.27 17.14 36 36 21 Al 3 700 

tN»e 

Ww.*k'MYT*-
Trade like tt's not 
your flrst rodeo 

People Also Watch 

Lr. ~ -' / -

PEG 58.85 +D 1? +0 20% 
... p' : ' I .e t, t.,DI lt' Uf. 'I 

FE 31.75 -0 78 2.40% 

SO 60.93 +0.29 +0.48% 

FXC 43 32 O.25 0.57% 

AEP 80.01 *0.17 +0.21% 
A.N/Il'./I/('/PV,P ($.iribAO 

Total ESG Risk s<ore > 

35.2 High 7„"pei:e.. } 

Earnings > 

O '. I'Mkl~%1,% { Pf. 

0 

e 
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6*It :1*:'¢Yj 6*.bt %16*C 

Financials > 

Annual Quarrerly Revenue Earnings 
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Efl „,/ 

Ju126,2020 25.64 26 66 25.11 26 62 25 85 24 886,600 

Jul 19 2020 25 82 26 29 24 95 25 71 24.97 20,556,900 

Jul 12 2020 25.28 26 24 25 06 26 00 25.25 21 390000 

Jul 05.2020 26 47 26.66 24 20 25,25 24 52 24,434.SOO 

jun 78.2020 25 39 26 73 25.34 26 18 25 43 20.226.200 

Jun 21 2020 26.10 26 70 2491 25 07 24.35 39.082 700 

Jun 14,2020 26.00 28 09 25 79 26 00 25.25 32,160 800 

Jun 09,2020 0.415 Dividend 

Jun 07,2020 30 04 30.73 25 88 2655 2544 41,131.100 

May 31 2020 27 89 30.94 27 80 30 04 28.78 28.737.800 

May 24,2020 26 47 2819 26 20 27 94 26 77 24,711400 

May 17,2020 25.41 26 48 25 30 25 65 2457 21,440,300 

May 10,2020 25 44 25 68 2371 24 51 23 48 34.066 400 

May 03,2020 24.77 26 26 24 23 2611 25.02 25,834,900 

Ap,26.2020 25 60 2663 24 51 24 87 2383 23,169,100 

Apr 19, 2020 2599 26 03 24 31 25 49 24 42 20,5/0./00 

Apr 12 2020 26 50 26 71 24 79 26 39 25 28 24.281.100 

Apr 05 2020 22 85 27 76 22 76 26.70 25.58 29.121.000 

Mar 29,2020 2S 65 25 96 21.40 21 77 20.86 32,053,600 

M1r 22 2020 19 53 26 00 1812 25 42 24.35 46,613,000 

Mar 15.2020 25 00 25.76 19.56 19 67 18.85 51,739900 

Mar 09,2020 0.415 Dividend 

Mar 08.2020 29 70 30 38 2518 27.42 25 92 45,843 300 

Mar02.2020 3031 32,59 30 22 31.51 29 79 37,959,900 

Feb 24.2020 35.45 35 61 29 59 30 01 28.37 50,599,200 

Feb 17 2020 35.42 35,91 34 98 35 62 33 68 21.855,200 

Feb 10 2020 3608 36 44 34.97 35 37 33.44 20.686.100 

St>'J,16')'.(1 t , L,wi 

Recommendation Trends > 

6*@ t 

%2 

Recommendation Rating > 

21I4 

Bt„ kio;d L :L't'f .1 
.'f., 

Analyst price Target$(12) > 

Average 30 58 

gmE SlronR 11:,b 

1 -V, :I Ili 1 *, 1 '2 0 /) 
Current )8.06 

Upgrades & Downgrades > 

Maintains Mofgjn Stat Ip, io 
Facial W~Iglli 

Downgrade B ©t 4 Sieaait/I hui te 
Ne„:/' 1 ,1>'. . 

Maintains 
M:fg,ln btal,Ie> tC '1 1' tj/o 
Eqt.DI Weight 

Maintains 
Molg,m St.•n ey to 
I (lual vwe'gl't 

'C'C 

Maintains Moig.an Sta'Iev w 
1 (·:'/"i 

Fqi,a, Weigh: 

Dov.rvdde Mir,il'o B.y tti Neu, i,tl tl, 19,20" 

Company Profile 

Two North Ninth Street 
Allentown, PA 18101 

1179 
United States 
610 774 5151 
'm p-//www priw/t.(orr 
Sector(5)' Utilities 
Industry. Utll~tlos-Regulated Electric 

Full Time Employees. 12,280 

PPL Corooraticn. a utility holding company 

Finance Home Watchfists My Portfolio kreeners Premium d Markets News Personal Finance Videos Industries 

0000456 



Public Service Enterprise Group Incorporated (PEG) ,/ ¢TAdd G .@·¢hht ' &5 v,wt,o,5 ife/(j .?W .t· .uV~ T 9'.1 1~ 
A' * " 4,' '"il·1 R '1.'1 ''„9f. " ( ':4,/'4., " '11: J 

58.85 +0.12 (+0.20%) 58.85 0.00 (0.00%) 
A: /. /Ojllt Af·p: '4,; ' 24f~ f\' 

Summa, y Compdrly Outlook 18 Chart Conversation, Swtnt'I Hl.Iorkal DI ta Profile F,nancels AnaIYs,s OPI'.'5 Hoklei , 5u5tain@bility 

Save 25% on 
' Adobe Creative Cloud Adobe Creative Cloud. 

Get started , 

v,> *. '73».*.**·@. : 5I>*P 
REALCHANGE 

STARTS HERE. 
? $%:bitan¢e Abuse 4 a 5elkwi i*iue. 

Time Period: heb 10. 2020 · Feb 10 202 V Shoyv kl,Wof •a' Price, v Frequency· War:Iy v J C E14~k OR 
A '.It 'I. <"MA' 

161'#Nb~». **4**•t/,·b 

,L DOV,•Vi,1 

Feb 10 2021 59,09 59.15 58 55 58 85 58 85 1.398,566 

Peb 08. 2021 59.35 59 99 58.21 58 73 5873 3,157,400 

Feb 01 2021 56 52 59 49 55 72 59 32 59 32 8 . 981 . 900 

Un 25 2021 58.29 58.94 55 57 5643 56 43 9 749,300 

Jan 18. ?021 59 63 59 63 57 56 58 36 58 36 7.706900 

Jan 11 2021 57.04 59.56 56 33 59 38 59 38 12 529 800 

Jan 04. 2021 58 14 58.91 54 96 57 31 57 31 14777.300 

Dec 28.2020 57 64 58.34 56,90 58 30 5830 6,006,300 

Dec 21. 2020 56 27 57,33 55 91 5715 57 15 /.470 200 

Dec 14 2020 5687 5818 56 23 56 82 56 82 13,553800 

Dec 09.2020 0.49 Dividend 

Dec 0 7.2020 57.38 67.97 55 82 56 48 56 00 9 51 5,300 

Nov 30.2020 59 08 59 26 56 85 57.63 57 14 15 299.000 

Nov 23.2020 58.51 60 00 58.00 59 35 58 84 7 218,700 

Nov 16 2020 60.43 60.51 56 84 58 21 57.71 18,787,700 

Nov 09.2020 6104 62.15 58 78 59.38 58 87 10.965,100 

Nov 02 2020 58 89 60 16 58 00 58.42 5792 10 151,300 

Oct 25,2020 60.45 61 89 57.43 58.1S 57 65 12.007,900 

Oct 18 2020 59.54 61 06 59 05 60 92 60.40 9,082,600 

Oct 11.2020 57 52 59 83 56 80 59.50 58 99 9 7go,400 

Oct 04.2020 56 05 58 69 55.56 57 56 5707 10,142.300 

Sep 27.2020 54 57 5641 54.18 55 95 55 47 12 220 400 

Sep 20.2020 50.85 54 35 50 32 5413 53 67 11 491400 

5ep 13, 2020 52 60 53 17 51 04 51.33 50 89 10.984,400 

Sep 08,2020 0.49 Dividend 

5ep 06,2020 52 12 54 09 51 12 52 39 5146 10.758200 

Aug 30.2020 52 20 53 73 50.69 52 52 5158 9 534 400 

Aug 23,2020 53,47 54 05 51,56 52 16 51 23 9144,000 

Aug 16, 2020 55.04 5516 52 81 53 28 52,33 7.871600 

Aug 09 2020 55 77 56 23 54 42 5 S 1/ 5419 7 486 400 

Auv 07 )070 55.*O 9621 53 k6 55 6~ 54 66 1/1#6100 

I,fi' 

+0 11 +0 39% 

+0 46 +0 60% 

078 ·2 409€ 

*0 75 +1 30% 

+1 01 +1.06% 
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i€*E* 

People Also Watch 

PPL 28.06 

PNW 77.12 

fF 3175 

EIX 58.53 

ETR 96 01 

Total ESG Risk score > 

29.4 Medium %~·' De:b.·,e 

Earnings > 
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@ 

Financlals > 

Annual Quarterly Revenue Earnings 
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Jul 26.2020 52.17 56 13 5101 55 94 54.94 11.243,300 

Jul 19 2020 54 53 54 59 51 , 12 52 27 5134 10 . 524 500 

Jul 12.2020 50 96 55.09 50,72 55 08 54 10 16 140.800 

Ju105 2020 50 67 5148 49 06 50 59 49.69 12 958.500 

Jun 28 2020 47.95 50 60 47 65 SO 11 49 22 10056,000 

jun 21,2020 48.65 49.96 46,70 47 50 46.65 12 345 200 

Jun 14 2020 48.63 5212 47 92 48 71 47 84 12,895.400 

Jun 08.2020 0.49 Dividend 

Jun 07.2020 53.00 55 73 48 93 49 71 4838 15,417,900 

May 31.2020 50,92 546; 50 92 53 48 52 05 10 806 600 

May 24.2020 49 37 51 33 49 25 Sl,04 4967 11.847 000 

May 1 1. 7020 46.71 49 93 4651 4812 46 83 15,028.300 

May 10 2020 48 37 48 39 43.87 45 46 44 24 17.932.300 

May 03,2020 49 73 SO 29 47 68 48 77 47 46 10 883,400 

Apf 26,2020 51.65 5341 49 03 4941 48 09 10.661,200 

Apr 19, 2020 53,71 5395 49 24 51 37 49 99 12.870.500 

Ap,17.2020 52 03 54,87 5091 54 62 53 16 15 636,800 

Apr 05,2020 46 01 54.16 45 42 9 95 51 53 16,680.200 

Maf 29,2020 44.97 45.84 4163 44.36 43 i 7 24,752,300 

Mar 22.2020 37 27 45.91 34 75 44.48 43 29 21,337,100 

Mar 15,2020 40 80 44.89 36 23 37 82 36,81 30.736,200 

Mar 09.2020 0.49 Divtdend 

Ntar 08.2020 5126 53.00 42 23 44 14 42 57 30.131.300 

Mar 02,2020 51 35 55 61 5127 54,73 52 79 21 206 000 

Feb 24,2020 S9 71 60 16 50.14 51 31 49 49 22,691,900 

Feb 17,2020 58 66 60 14 58 50 59,96 57.83 13 087 600 

Feb 10 2020 5775 58 68 57 17 5848 56 40 10,909 500 

Sp,x,"' U t rluwt 

Recommendation Trends } 

Stiur'g Buy 

Juv 

irde'D't ''/'1 

9. 

Recommendation Rating > 

.JI ! 
B ,y ~~'~(,i ~' 

Anatyst Price Target5 (16) > 

Average 64.13 

0 
l » 50 OC Rh, U 00 

Current 58.85 

Upgrades & Downgrades > 

Maintains Morgan Stanley to 
Ovefweiglt 44.2€}, 

Upgrade Go drno„ <>Jchl Neuwl 
t© BUI 

Maintains K•yBarr to O•efwr,gh• ' :. ; n 

Maintains M'*g@n Star'Iey to 
Ovwweight 

Maintains MO'gar Sta•l,ev to ' tl/' :/202/ 
OI.3: 6e~gf'· 

Maintains Mclgon Sk?il,9 to 10'~0.1(l.f' 
Che FW«.1 

Company Profile 

80 Park Plaza 

Newark. NJ 07102 
United States 
973 45(L If)00 
*/p //wwtv peeg CGI, 

Sector(s). Utilities 
Industry Utilities-Diversified 
Full Time Employees 13,000 

Public Serv,ce Enterprise Group Incorporated, 
through its wbsxd,anes. operates as an energy 

Finance Home Watchllsts My Portfolio 5(reeners Premium d Markets News P€rl;onal Finance Videos Industries ··· 
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The Southern Company (SO) < # Add to wat.hi,~ 8& v,s,to,4 tiev Bt loW t ivt ; 
N»,F Nat>c,4 Ae. 7.e A¢<.e ( a"e u.y » JSO \ 

60.93 +0.29 (+0.48%) 60.93 0.00 (0.00%) 
At r,/%/ 4 O?Pe 65; Arte, 3.u 'o 1 33PV [Sr 

5ummary Company outlook 8 Chart Converjatioi·~5 Statistics Hlitorial Data Pro.#e F,n.inr 01& An.,ly,1% Opt,o,ig Holdeis Suitainabilizy 

f .1 The Latest 
Sacr/h rtoW 

Sedan Models 

Time Penod . Feb 10 , 2020 - Feb 10 . 2011 v Show · Hi . t , rical Prt~65 . Frequency Weekly v 

,; L 1 D.wni"d 

I ). r > ' . i ' , ' 
S k)'/ied '>v Lial 

Feb 10. 7021 60 92 61,21 60 58 60 93 60 93 2244,174 

feb 08, 2021 60 94 61 28 60.41 60 64 60 64 5,6?7.600 

Feb 01,2021 59 ?9 61 24 58 63 60.88 60 88 16.124.100 

Jan 25 , 2021 59 87 61 04 58 13 58 92 58 92 18 527 , 500 

Jan 18, 2021 60 31 6114 59 Gl 6014 60 14 18,031,500 

Jan 11, 2021 61 19 61 72 58.,%6 59 66 59 66 21,719,600 

jan 04, 2021 61 3S 61 71 58 95 61 57 61 5 / 21,438,100 

Dec 28,2020 60 02 61 48 59.71 6143 61 43 8,421 600 

Oec 21, 2020 59 72 60 37 S9 05 39 80 59 80 10.094400 

Dec 14,2020 61 08 6155 59.63 6014 60 14 19,408,800 

Dec 07.2020 61 29 6214 60 19 60 42 60 42 15.825,600 

Nov 30,2020 60 26 62 21 59 46 61 S2 6152 23.032,200 

Nov 23, 2020 60 95 61 47 60 27 60 65 60 65 11 222 100 

Nov 16, 2020 64 80 64 93 60 42 6083 60 88 19 136,600 

Nov 13, 2020 0.64 Dividend 

Nov 09,2020 621.9 64 67 61 50 63 90 63 26 23,172,500 

Nov 02, 2020 58 02 61 38 57 78 59 95 59 36 16 610.400 

Oct 25.2020 60 27 61.10 56.92 57 45 56 87 19.578,000 

Oct 18,2020 58 43 61.26 57 gg 60 85 60 24 20.633,700 

Oct 11,2020 58 69 59 19 57,38 58 35 57 76 16,59),500 

Oct 04,2020 5632 59 20 S6 27 58 74 53 15 20.156,300 

Sep 2/, 2020 54 00 56.57 53 22 56 76 55 69 24,309,900 

Sep 20.2020 52 72 53 85 5201 53 81 S32/ 17 855,500 

Sep 13. 2020 51.99 5382 51 99 52 81 5228 20,197,800 

Sep OG, 2020 52 43 5381 51 72 51 76 52 24 21 494,900 

Aug 30, 2020 52 11 53 94 5152 52 29 51 76 18.926 300 

Aug 23,2020 52 39 53 06 5146 SZ 42 51,89 15.220.500 

Aug 16, 2020 53.56 54 03 51 86 52 37 51 84 18,813,600 

Aug 14, 2020 0.64 Dividend 

Aug 09,2020 54 84 55 39 53 42 53 56 52 40 19 192,500 

A.. 07 2020 54.97 94 91 53.07 54.69 53 51 1 R 147 400 

v*1*»imln«: *.e,ie 
Tradeltkc it'I not 
your first rodeo 

€IEEP 

People Also Watch 

t~ $'·. 

DUK 93 70 *0.38 *0 41% 
2'~'<, [f"«y. > f,¢)fa u>oi>io/hr 

D 73.09 ·0,02 ·0.03% 
Y i M. 

AEP 80.01 *0.17 +0 21% 

ED 72.31 +0.96 +1.35% 

EXC 43 32 .0.25 0.57% 
40 0/. 

M<h•./CC by LOCM 

Advei tm' with us 

D. ti { )¢5.!a fne, ~le o SA,g:c,6!iaju 
rr w.y /arhl.,rd It> 

dt7 (LMar'.i, Abiu: Ci,t Ad, ie, 5 
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0'te Open ,¢,gll lo.1 Close' Ad, CIO$2' Veiu.e 

Jul 26.2020 54,77 55.64 53.77 54 61 53.43 19,420,200 

Jul 19.2020 54 34 5630 53 96 54.85 53 67 17,301,900 

Jul 12,2020 53.31 54 75 52.87 54,58 53.40 20.973,200 

Jul 05,2020 52.99 S349 51.42 53,23 52 08 17,920.700 

Jun 28,2020 51 37 53 43 50.62 52 79 51.65 16,318,400 

Jun 21, 2020 53.95 55 44 50.40 50 92 4982 30,859,200 

Jun 14, 2020 55.30 58.03 5361 53 61 52.45 28,427,200 

Jun 07.2020 58.30 60.47 55 40 56.17 54.96 27,511,400 

May 31, 2020 57.10 60.02 56.52 58.45 57.19 18,963,300 

May 24.2020 55 50 57.71 54.39 57 07 55 84 22.417,000 

May 17,2020 53 96 55 32 53.56 54.58 53 40 21,442,500 

May 15,2020 0.64 Dividend 

May 10, 2020 54.87 5687 51 99 52 54 5080 35.796.000 

May 03, 2020 54.47 56,26 53.50 5541 53.58 21,326,SOO 

Apr 26,2020 58.19 59.88 54.09 54.41 52.61 26,219,100 

Apr 19.2020 56 76 58.19 54.40 57.73 55 82 23,110,500 

Apr 12,2020 60.00 60 23 55 02 S7.47 55.57 24.517.300 

Apr 05.2020 52 53 61,86 52.23 60 33 58 34 26.048,800 

Mar 29.2020 56.72 58.37 49.26 50.27 4861 35,610,200 

Mar 22,2020 45.68 58.2G 41 96 5601 54.16 45,319.800 

Mar 15,2020 48,92 56 58 46.15 46.36 4483 47.585,500 

Mar 08.2020 62.86 65.11 5003 5397 52 19 47,216,000 

Mar 02,2020 60.66 68 5G 60 27 6687 64 66 41,576,100 

Feb 24,2020 68 74 69.47 59.07 60.36 5837 40.021,800 

Feb 17. 2020 69.17 70 37 67 53 68 99 6671 20,494,400 

Feb 14.2020 0.62 Dividend 

Feb 10, 2020 68 54 69,67 68.09 69.02 66.15 20,092,200 

'Clow pri~e Jdit,ited Ior spl,r·; "Adju;ted close p,ce idpilted for b/{n d,videndsand 'pllts 
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/9 /p«iuJIU ©35 i \"l'L.~ FREL? 

FRED · Economic Dittit Information Frv , ces Publ , cati , ins Working Papers Economists About St . Louis Eed Home 

I :trgori.•% > National A< 'm,fiti > Na I onil inco}n e & Piodi,c: Ac coi n:•, > i, Dw,CNI 

¢7 Real Gross Domestic Product (GDPCI ) D, }WNI OAI, 2 

Obtcrvation Units· 

Q· ){Vo ]8.780.325 i· „,o,·, B Ilioin of Chaired 201& r, 1 ai i 
%<Aoi.jlh Adjt tteil An,w,i Raw Ut)dat< J '* '4 202 
Frequency 
QL,ai t",1, 

P, I ,Y ' 1(>Y I Mai ! 44 'Ot vi IO 'i) 't) 1<,91 l[)1* GI<Arll O 

FRED 4 - Real Gross Domestic Product 
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So,J,c¢ US. Buieau of Ecororn,i Analysis fred stlou,sfed org ,. 

Share Links % Account Tooh A 

N01 t5 

Source: U 5 Buieau of E<ono,nk Analvw; e Release; G, ogs Do,ne,1~ P,oduct C, 

Units: Ititlians of ( hai,wd 2012 [)0'Ia,i S€'d,<~ti.tl!~,Ad,u<ted A,!Iiud' Rdt,· 

Frequency· O,iarler 3 

BEA Account Code. A t 91 RX 

Real gross domestic product ts the Inflation adjusted value of the goods and services produced by labor and pioperty located In the Umied States.For more 
mformation see the Giilde to the National Income anti Product Accounts of the United ftate, (NIPA) for more Information, please visitthe Buieau uf Fcrnomlc 
Analy%[%, 

Suggested Citation: 
U.S. Bureau of Economic Analysis, Real Gross Domestic Product [GDPCI], retiteved from PRED, Federal Reserve Fank of St Louis, 
https //fred.stlouis fed.org/series/GOPCI, February 10, 2021 
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Qua,t•fly 
im Table 1%6 Real Gross Dornestic Product Expanded Detml Chained Doll,tfs Q.iarteily 
Im Table l 7 6 Relation of Real Gios· Domestic Product R,·.tl Grm. N*iona! Pfodll< ·, .in(1 Real Net N,tttcndl P•odl,(t, ( hairedl D:jll,IM Q,iaitertv 
tIE Table 186 Command Eai,i Real Gross Domeitic Ptodu,t and Grows National Frcduct, ( halned t)ollari Qu.wrefly 
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FRED Real GDP Data 

2020 Q4 18,780.325 
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Average Real GDP Growth Rate 3.13% 

Data obtained 2/10/2021 
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54 PART 3: SUMMARY OF ECONOMIC PROJECTIONS 

Table 1. Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents, under their 
individual assumptions of projected appropriate monetary policy, June 2020 
Percent 

Median' Central tendcncyl Rangci 
Variable 

Lotiger 2022 Longer 2020 2021 2022 Longer 2020 2021 2022 2020 202} run rlttl rtill 

Change in real GDP.,.. .6.5 5,0 3.5 1 S -7.6- -5 5 4.5-6.0 30-4.5 ].7-2.0 -10.0- -4.2 -t.0.70 2.0-6.0 ~ 1.6-2.2 
December projection. 2.0 1.9 i.8 !9 2 0-2.2 !.8-2.0 1.8 -2.0 I.8-2.0 ].8-2 3 1.7-2.2 [.5-2.2 ! t.7-2.2 

Unemployment rate.... 9.3 6.5 5.5 4.I 90-10.0 5.9-7 5 4.8-6.t 4.0-4.3 7.0-]4.0 4.5-!2.0 4 040 : 35-4.7 
December projection. 3 5 3.6 3.7 4,1 3.5-3.7 3.5-3.9 3.5-4.0 3.9-4.3 3.3-3.8 3.3-4.0 3.3-41 ~ 3 5-4.5 

PCE inflation . 0.8 l.6 1.7 2.0 0.6-].0 i.4-1.7 !.6-1.S 2.0 0.5-1.2 1.t-2.0 t.4-2.2 i 2.0 
December projection. 1.9 2.0 1.0 20 1849 2.0-2.I 2.0-2.2 20 1.7-2.I I.8-2.3 1.8-2.2 ! 2.0 

Core PCE innmion•.. 10 1·5 t.7 0·9-1·1 1.4-1.7 16-].8 0.7-1.3 1.2-2.0 i,2-22 i 
December projection. 1.9 2.0 2.0 I.9-2 0 2.0-2.1 2.0--2.2 t.7-2 I ].8-2.3 [ 8-2.2 

Memo: Projected , 
appropriate policy path 
Federal funds rate....,. 0.1 0.1 0.1 2.5 0.1 0.1 01 2.3-2.3 0.1 0.1 0.1-1.1 E 2.o-3,0 

December projection.. 16 1.9 2] 2.5 ].6-1.9 1.6-2.1 1.9-2 6 2.4-2 8 1.6-1.9 I.6-2.4 i.6-2.9 ~ 2 0-3 3 
Norm Projections of ct.mgc in red gross domestic product (GDP) ard ptojections for bolh incasurcsof inflation ar: pcrccnt changes from Ihc fourth quarter o f he preuous 

year to the fourth quarter ol'the year indicatcd, PCE in Aation and core POE iufla on are Ihc perccniagc roles of change in. rcspcctivcly, the price mdcr for personal consump-
tioli uxpenditur©s (PCE}:ritj ihe priee,ndex for PCEcxcludil:g food,md etiergy Projecltons for the unenlploynient r.ue are fur the .,ver.tge civili:rn uneniployment rute in tile 
fourth qu.xr(er o f the ycar ind ie. ed. Euch p. rtie pant's projecti Dns . re b.ed on his or her.ls *smcnt of :,pproprl.tte n,onet :,ry pohey. Longer-run proj:ctions represent c.1:h 
part,Cipi 1 'S ikhbeSbm ent 0 f the r,ztc to which ¢ach v.triable would be eipee(ed to e{,nverge under apprt>pri.itc niotwt; ·y poli cy Iind tn the a bbenCe of fur[ her , ht,(1 b IO tile ccoil-

omy, The projec ons for the federal funds mte are he v,lttte of the mtdpoint o f the projected nppropri:,te Iarget r.rnge for the fcdcr.d funds rite or (hc projected npproprilite 
lurgct Ievel ror the federal funds rate at theend of the specificde.Ilendar>caroro,·cr the longerrun. Thc Dccembcrprojcction· wcremadei,icoluunction with themeetingof 
the Fcder.tl Open Market Committcc on Dec:mbcr 10-It, 20 !9. One participant did not submit longer·run projccliolis for the change tn re.li GDP, tlte iincmploymcnt r. le. or 
thc federal funds rate in conjunction with the December 10-]I. 20 19. meeting. and onc p. rlicipant did noi submil such projections in conjunction with the June 9-10. 2010. 
incetmi No projections wcresubmitlcdin conjunclion with ll~c March 2020 FOMC mccitng. 

I . Forcach period , tlic nicdtan is thc middtc projection „ hcn tlie projectio : isarc arranged from lowest to highest . When the number of proj ' iections : s cven , thc med , an is the 
average of the two middle proj¢Ctiol.. 

2. Thc eentr.d tendencyc rclud:b the three highe:t.ind three [uwc, t proj: crio n: fur e:i:h v.trubie i n e.ie h ye.ir. 
3. The r.rnge f<,r:t variAbte i n a given >·ear inc·!udesall partieip.jnt: prnject ns, from ],iwe,l m hugh est. fur liu variable in t]Mt ye„r, 
4. Long:r-run projections forcore PCE inflation irc not collected 

0000466 



- ||||7 ~ |17' r'(3'K.fri'1~11 1~-1~1~,1,~1 4~,~11 %'.1~1111111 T, X.jliI,~i·~$4~ ~f*G ': 11(L 11'q~r -l~1 'j'1,11~1.rl~.~~.k\'~2'',i - L. .,1-41.. 1.... ~1, ~~- 1- Il 
|L I 2 I # ~ .|~ +.~ ~| |~t ~|t'111,11,~1~,11~.~,IL A, ,-l~ ] '11 il''I 1"tl~ 1111,1|~||*~~~|~~~~~|~||~~ |||~1,~: '1~i~ ~~~'r #~' ~'.##*"§~ +~ ~-*~t#-1~11,2.,%1k : -4 |·:*.: L. L_il---L=* 

,-Fcm i il. «t 111'F'4.j *~*C-~ ~' ~ ~~ |~~~<4~·&\Ne©7>5>~~~ '-,4, I' >(;>,L ~I I ,#.' v-''', , ~~~p -- .' '- . ' 4- t£1-iF=11' 1-Lf '1- 111 -
9 k. .i 1 I ~2 , , -I' I] 

1 "9' 0 Iii 'A~VA 1 ,!V- \ 1,1,1-, ,--,14' c~~ '| .L # IT , -I,L 111 11 7 I't,4 1# '1 'i.J~,il, I'li'il' 1, ' l , ,,11',i 'r IC 4 .'L , J~. -1,'i'j t.'ilvlt,'IWIL. C~,i 1 w,,i7,'k ,+;h , ' /: 'i'f' JNJ', 1-i'1111-1111 1111 1 '111 -~ 111~1~?~C#PA 1,~01)1¢%1~,1?1~~)11'\1, 1,1111¥# 4. 11,1 * lili 
T I 

, i '~ " '~ i, , ~ "' -~„ i -1~~ 1,~, ,* i 4 4$'Y # il T,11 ' ' 4- Jill, ' '4 <- -,1,?4 lilli
' 1 

~T +#' |, , | >: . :,1 i ? tl' ,%, i ?I,i %1i~~,&'<ii'' 1,1, ,~1k,1©1''v'% It~ 1, .¥ , , 4'A 
fl 'I, I '' I' ' '\' % 0 1 * F ~ ~~~ 4~,i -4 ' ?\t ~9 , j 14 4 

' 11 4 1 1' 'Il 1% 1'~1,1,111,1111 , , ~'' I IK ], '1,11~ ' Ij 1 111, , 11% 1,' 11 I I t 
1/I 1 I 11 I J Id l ' 

ji 1' 11111 -
Y ' ,:, _i, i' , , '~I ), i' '' '44~,~r'~~' ' ~X F& ~'Ilr I~~.~~~#pkl~"7, |~,~ ' ,·'~~ ~~i ~~~~~~ ~~~ ~~ ~~ 

.I, Ill "Ill. lili 
-

|*Iaq 
~ ,~~, il,1''~,li~'.~ ~i~ tl'I I'~~'~14~1't~~~~ |~~|~|~|~|~~||| ~~~ |~ 

'I , '1, "l 111 

I lilli Ir ' ' -' ' 11, 11,1'' ~1''I ,(-~,( .,1~ I'. h 7 1 * ., <j <Awvjf'lti~'$6*i-' ,~i<~~i'i,+ #i#w ~4,+WW /1111111~11 111-1 lili 1'1 ' 1-11111,111,11 11-rl'# 11 4 '.1. 4 
~ N' N'h ''4'r D'' 1 F I~ ~* # 'NI ''~~~~ 06' l 

1 1 -It'111111111 11-lilli/It.rl-- '4',0 '##14'4 M'11~ 11!,1,1& 4 , 4' 4|' 1 - - 11 1~ 11-1 lili- '.1, 11.~~111 1 ~2i~,1-~1~,11~1~fl~ff,~1'Il~i.tt~~11¢11't,i¢i\1 %1,1'F,jl ,„; _j~ <J~~~~,~,~~~~~~'~~< blili 

'Il,1 .0 '1 1,1 1 11,1 - nfr,•: , ~ V t 

\ > vl># 11, ~i 
1 %11 '0 1' 1 1-11~ 111 

; #*(4 ~V««»0«»4/111111.11111,11 ~1 ~11~~~1~ l'r %39-~11~ f'11~1~~-1111 ~ »1 1111---~-111~rl~1*G41~1111~~422'F<1 ~tl~r~t.fff~~ ft 
, 

'i: 0!,Ki *t.i*"I-' 11~: Ly, a,~'L 1,1 1,1, '1.11%k 'Ir, ' ,,I '4 , 4., ' I ,I 1 1 111 ,1 '1 i,.11.1 11 11 - ~r- 1,1 ?, 141.'<1,4 .' , 'j, 1',L' ~,. |,' 4,\, '~~ \2,~ ,~~~ ~~~1,~,~1,11~,|,11~, rl|,~ ,|,i' '~' '~*~ 

AfA VM'i %,t' 
r _ 'Iut" £ - Ll d~ .~ i~ .~~,| I # ~Tri~&)R~~f*F~i~*Y-~k<d~~~~Ikt 

1 f ''F, '14-t h' 4 :, 1,, vlsi ,-L-.lilli,fl .,A, ,,QI'l!1 

4 , ' 'r ¥I ~ I 'F-7&,•~.FI~~~141 ''1 I" -k:1'?Kill l' * 

.,/" 'V,4~ -$ -~~,i,,#,1-Jlrlr 1, A ilv tr,1 ,!1 

1 '' N' ,~.T~ Il,~'+~J~1 '~~~11~ '29'I 'v' -' , ~i,' t, 41" j'4111, 
'. ' 'L 1'' '4' |4'MV) 'fi) 1~ 4w.11 11'Ili'lh ' if 1 4 

pffx'~f;%,t,'fh,'4~N?il M'111 
/Ag-I - T-

pq,i V M -lk-# jK i I Ir -
PK ?,-flll'ttll,~Itrbl 11:k t-1·'~,''~i,;_, ,~,":-1-~ .1 '-L .|i| ~i+_~~, 2,--. hr[ 1'1 it-;~'~.:~ ij-~~1 1~- I ~'r'y-11- 11 1 l' i~- ·v I 

*,L --7.*t' i ' -'~ '111~~ _!)»4~~~ 1 
711% 11 904bf,1-

111 -1 

ULV~b» -,IJI- FL., 7.1 11-----1~14,t ~ -* ,_~ _ - tl' 1.l,r It - 1)' T 1-lilli 

-t,1·+=lti~Fz*.Urll 11' t'1241!'= 11 
4'r· , l 'i-,4[ ~'+ 1| T'~, I 1 ~«'lrL'% i-M'h FT't'IP' 1 

Phi'%4~(AJ.# *-f ~'- '' ' -'L _r -+ '1~-~„ IJ 11---tll 11 I- ~ dhectl tl' lili ' 1~'111 , 1 /T'6'.r'jj,1-rl '..il.1 L, 1 I 
r +. 1 1'' -1.-' ' '/1111 Il I ' Il ilh,;'+i'11111-11 |~'"Tll.; 2-B-tl,1,1-, 1'' *r«b ' 1'l 11'll'FI ~ Jf.F 4 .2 2-- :-jAO .. fiv-r-t Tnl,-4~il~'~ LI Ir, -L,i 1 TI 11'-161 1 4~~~ ~~~~~ ~~~ .IL 1 

1- 1 '-'1 ' 11 1 
, 'lr-7 ,-,I ,-t ·- - /-•-| -'fi=$ -!tL'I 1, ~'· ,'·.1 1 .1 - = ' '. 41 

g.-ri--r,11-r- t,J,r, iEI-=-fL|3 'J , 1-, ~~IZ lA- Iii W, - ' , JI, 1-1,!- ' 1=TI L ~ , 

1, 1,2,4414~,~L,4~f--t.f'Ei ,%4 1?.lilli , # 1.1 „ hi . 1 1.-=- ,.-' .4-i' '9 -iiI _)~2, "I' -+Ili~k.~I , 

7 :*-I -, Il-
4111 L +Ii 1„ c-.!~ : -r ~'l~ , | 

'd'I _. ,·,i i'T'i ~~~j_.~.#'i 'I.II " Il ~ ,-r -T <~| 4 1 
lilli- -+-.1'11:.11 1;,III-La - 1-dll 

*li.'Wk'1;0+ '11-JI~;L .1~ jt I'' ,~ 

r, 3 , 1, 'L -1,~ 4/ 1- -, T,1'6< Ie' I _.*~Ib 
i'tr<4/&7'A, UI' ?I,-7#,i',i 

H el' Orlt, 4' tli, 9 Cr,' I~+ 1 l r~111" 
'0@ 8&'t· Y 2'?,-' i- A-1 ' :,-~ J, Ii+ Ih,+-.,414~Ii-

4 "rl'(L AJ 1~. -_1 LL-il'+41 . " -~ --,- ~ , .~ , , F ,,4'.t,--t -f~ 4'~1).i~"i W'?! 16 <~t~ ll~, tf, -'.- '--Jf -' -I '_'~ ~ ~;tf~~,.i'~t ~'~t' /, 1-1~ -i- ,' clj'~~<i-,i' 
A'i'€4'|,14'i:IF#I '' ' -- - -11 bl 1 , 1 1111'1 ' 111 

' ' ' '1' · , JI 1 

Ff3*ki -*Ap 'r"- il'L :. ; 4-, ,«-1*f6%9 
, :. I ---/ J> ' p ' .( ~*·CFi=lt",k44'% --44,,EWL,-='#'Ijtl E' 

T.:,G f -4"ZL -<1 ill , - i' ,..L_ 1 ir74141-P i--[J= ,·I- - 1' * - 'Il"I |t -rr- "11.w. f-1" fliE '+ t =NI,Ii-=--r-11'S-,- /, L j =t-'f-[~ 3 E_A=tft~----1 -? 'i , '-L--=1'r':-' Jll_.,- i- 144-1-1 IM' 4,-,t-,u##44?-7#"yi·,-* 44 ''4-"I~# ~,t ii ' t 11 1 -Ill ' , M .-:2' -I iL- U 'IL 't tf.-t'- t&,l~~J-1'1*'~ 

4,%4-ftir73-r),,y t, '~ 'j'. 4 ' Af"i',~,~'f" i- 11~ ~1 1 ~~1- +-.1 lili 11-. 'ti HJI~~!,I,1~i 4' Il ''1- I ll'Lr :!# 1 '4/' lilli./- *. 41 '·, rr,i-- J " I -t"l'1!1-1-t[ .' 

tf ' 'ril'i -f,L , I--'-, LL -g 1 H 11 , 11 c' 'h7'1' F.:45'..~~''~,2'*n'~'-~It·#·- --,.~.g~5 y IY#y*' 4 t'g~€5-- i~FI 'E ~Ir' L , 
, , ,LrL' I-,1!-t.4 - £ 4, L, ,~2tl'44'- 1 L .1,1. ' 1, ' ,--j,-7* ·,t,I„~~I· ~ r' . -4'r·'if" 1-1 Il , '1-1 I'r . ' '4,-'il'lh- I'J rl' ,til~ll, B 

t 4,-0., 
2'Allv 

%©km 
%\1\ e¢% 

t\T:1 % 
* .-.k r?11 ' 
l 'IL' '~~111'' 0 k'' t'(,t, 

- t™t ~ 73\'I £~to ' ' 

-1 
i .I 

/ 

iL 
1 

~i lilli 
Ir 

K! 
Tl 

t 1 

11 

111 

'41.. - .1 , '11 . 1 -,, .1 "1 - . 

1 '' 11, - ' ' --tt ,-\T. t t -d_ 1 

-rt lili- tilt 

L 11 - VI't .1,1~ '1,1 "4 'I#,' '4'' '1, .,111* .' 

';i' W MI-,YNN lf\'2*Aly'1~;11111,;'Y'%,~ '~€.'1, ,~?21'' ,£ 1~)2 4,1 ~10'ql--.~ 11-DI ., '1, ,~+~„ , l -' -+-~ 1 4 ,.~, 1r* ~~-;~i=ty, X.,-24 ~1~~ili~"I''l: KI~ 

A,\ , < t.¥,A, 1.,11, I'JI '1 11,, 1,1, % 111'.,7~~ '~ jx*).7 4, '||~ |~||' ," , ,| <:'i \.11.1'' ~ I ~i,'''' '-„('i,'lili-' .' - ' 1! , PIll- [,1 .~~1 f 6 1. - 1 'b 1~ ; 4'TI 1 411 ~1 ''1 ~1' -1 ~ 1 1 1 
T lilli' Illl,-,~~4~~>~t~ 

C AIT . 1/ lili , 11111;111~ 1111- - 
1 

111 
111 '~k .ji

*9
 

/ 3% AI' ' 372~¥' y-i~„ ,,i :, ,.'.-I L, 1- 1 #' -lili, . , r € , •.',li~(#*4~V'& M>i#,; ~Ab.A 1 "12:' # 1-1 - 1 "2:t.f'6:ty?· , 
1 

'k' i. , r 1. _, 

mE 
't -1. 4 rp 

11 lili 14 
1 -' jl- -1 7 

U 
,T,, 

7 t Fi 7 1 1' ' '1 '1-! +. 
I '1 I i 1 I, L I. r t-,L ' p ILI-- -'Il. 

11 ' O-('- f 4«4 1 5,~,Ii,i,~-~ Iil:hl. J' h '-

2~ I'= I' FI 1, ' Il- I I -11 

I- -Elli I- 4 -,- i -",+ [I , RM_lm!-'12.1., L. =1.'1-'-t'11 '11 I - Il ' 1, TI' Iil , : Il, 
11 
l I +I 71 I 11 'I h- '-l 

-Il 1 
.I 1 I +1 

I t'74' '1,/I i -/|- r ||#-1 
1'- ~ . '11 -11111'1~:il 

-4 

I I 'Il lilli Il , -~~.- , 
1 lilli 

'1+ 1-1, 1 r'2I I''ll-;, ,-,i ,-rr -Il I IT: I 

PL '- ''Il I t-t-, 
TI 

Il I -g 
1 lilli P - i 

1 
lili 

Lilli IrLI' 

r 
I t:'4.-£ -1' 1 - ' ., 1-! 1 ,I tl , 

I
l
 lai . 

FI ' ' 
!1 1 
~ ~~ L 4 ~~L_ 'Ji'1~|,~1 ||~~~ _|~'r-4111-- i!-.1 

, 1 ' -
, 

X t' Fgl, 
1 g ~i, 
lilli '. 1, t 

1 -1 1 '4.L 11 lillil T I' l'-=, '' 
I Il i' _t 1 --4+J Il I 1 

I ,I 1 1' 1 

-lit -lilli 
11 1 I . I 

1 ~-r 4' " 1 
1 

I ' 1 7 ~ 1 lili ' 1-1 116 

-1.1 :-. I -

In 
1 '11 

1. 

I -| 1 -.-

' + ,11 L 
-1 z, 4, ~' iai'P j 

Dt.OPOD Jill 
T L I 1 

1 ''+11-uf. , ,='6 74 , 
-'4** , , 5. Na 4$' / .'111 :It 4'vl'r i' 4 V 

V.\,I,N K Gll,1|~~1|.~ |I |2r~ ||Li- r 11 1 
,~*\Ijtl'.f~~*~k-,-fi „ ;,i 

$ M-li#1'rio ' +1 
1 I L-11101~~Ii 11~{Nl' 11~ T 1 , t \V¥* .~ 1 fl 

r 7 I 1111 1 

1 1'~4= l' 1*. 11, '4 *A! '11 t,4 5 / % <Nlrg AI. "r; V',1''i'4 
4 , >11~1~i'11~,1 .~,111''I'2¢Ii!71,1.,11 ~1 



MERGENT BOND RECORD 13 

Corporate Bond Yield Averages 
BY GROLPS PUBLIC UTILITY BONDS INDOSTRML BONDS RA,LROAD BONDS 
CORPORATE 

AV. 
CORP. Aaa Aa A Baa P.U IND. R.R. Aaa Aa A Baa Aaa Aa A Baa Aaa Aa A Saa 

3.84 3.46 3.54 3.70 4.45 3.83 3.84 ---- Jan. ·--- 3 52 3 58 4.39 Jan. 3.46 3.55 3.82 4.5! Jan. 
3.93 
3.98 1:til j.?j l'i5 4.51 3.91 3.94 ---- Feb. ·-- 3.62 3.67 4.44 Fcb. 3.61 365 3.94 4.57 Feb. 

4.54 3.97 3.97 ---- Mar. .--- 3.67 3.74 4.51 Mar. 3.64 3 72 3.96 4.56 Mar. 
3.93 3.52 3.64 3.82 4.48 ~.38 ~.3~ "~- Apr. ---- 3 63 3.75 4.51 Aor. 332 3.65 3.89 4.43 ADr. 
4.35 3.98 4.07 4.24 4.89 -- NE --- 4.05 4.17 4.9! May 3.98 4 09 4.30 4.86 IJ{ 
4.56 4.19 4.27 5.13 4.60 4.52 ---- 4 29 4.39 5.13 June 4,19 4,25 4.51 5.12 
4,57 4.15 4.25 5.20 4.63 4.51 --- July ---- 4.27 4.40 5 22 July 4.15 4.22 4.49 5.18 July 
4.48 4.04 4.13 4.32 5.]9 4.54 4.42 ----
4.59 4.07 4.21 4.43 3.34 4.68 4.49 ...- ¢4 ZZ 11] 4.25 5.23 Aug. 4.04 4.11 4.39 5.15 Aug. 

4.52 3.95 4.11 4.33 5.34 4.63 4.40 .... 
4.39 5.42 Sept. 4.07 4.16 4.46 5.25 Sept 

iL .I i·n l.io 5.47 Oct. 3.95 4,08 4.37 5.21 Oct. 
4.62 4.06 4.21 4.43 5.46 ..-- 4.16 4 35 5.55 

5.57 Nov. 4.06 4.20 4.45 5.34 Nov. 
4.58 3.97 4.16 4.38 5,46 Ng 1 47 ---- Dec. Dec. 3.97 4.16 4.40 5.36 Dcc. 

2016 
4.56 4.00 4.12 4 35 5.45 4.62 4.50 ---- Jan. Jan. 4.00 4.!6 4.42 5.40 Jan. ---- -·-- -.- 4 09 4.27 5.49 
4.44 3.96 3.98 4.22 5.34 4.44 4,43 ---- Fcb. ---- 3 94 4.1! 5.28 Feb. 3.96 4,02 4 33 539 Fcb. ---- -'- - - --
4.33 3.82 3.91 4.16 5.13 4.40 4 25 -·- Mar. ---- 3.93 4.16 5.12 Nlar 3.82 3.89 416 5 14 Mar. ·--- --·- ---- ----
4.09 3.62 3.71 3.98 4.79 4.16 4 01 -... Apr. ---- 3.74 4.00 4.75 ADr. 3.62 3.67 3.95 4 82 Apr. ·-- ---- ---
4.04 3.65 3.70 3,94 4.68 4.06 4.02 ---- -- 3.65 3.93 4.60 3.65 
3.91 3.50 3.60 3.80 4.53 3.93 3.88 ---- ~ne ---- 3.56 3.78 4.47 k~ 3.50 3,63 i.12 1:58 %:% = = = = 
3.67 3.28 3 39 3.58 4.22 3.70 3.64 ---- July July 3.23 3.42 3.58 4.27 July ---- ---- -·.-- - 3.36 3.57 4.16 
3.70 3.32 3,42 3.60 4.24 3.73 3.66 .--- 1 -- 339 3.59 4.20 

3.4t 3.53 3.69 4.35 Sept. .--- -.-- -... .------- 3.47 3.66 4.27 Sept. 
Aug 3.32 3.45 3.61 4.27 Aug. --- ---- ----

3.78 3.41 3.50 3.68 4.31 3.80 3.75 
3.87 3.51 3.6! 3.78 4.38 3.90 3 84 ---- Oct, ---- 3.59 3,77 4 34 Oct. 3.51 3.63 3.79 4.40 Oct. ----
4.20 3.86 3.94 4.11 4.71 4.2t 4.19 ---- Nov. ·--- 3.91 4.08 4.64 Nov. 3.86 3.97 4.14 4.77 Nov. ·.-- ---- .··. ----
4.36 4.06 4,12 4.28 4.83 4.39 4.33 ---- Dec. ·„- 4.1 I 4 27 4 79 DC¢. 406 4.13 4 29 4.85 Dec. ---- ---- -·-- ----

2017 
4.22 3.92 3.98 4.!6 4.66 4.24 4.20 ---- Jan. -- 3.96 4.14 4.62 Jan. 3.92 4.00 4.17 4.70 Jan. ---- -
4.23 3.95 4.01 4.18 4.64 4.25 4.21 ---- Feb. ·--- 3.99 4.18 4 58 Feb. 3.95 4.02 4,19 4.70 Feb. ---- ---- --
4.28 4.01 4 06 4.23 4 68 4 30 4.27 ---- Mar· ---- 4.04 4.23 4.62 Nlar. 

387 
4.07 4 23 4.74 Mar. ---- ----

4,16 3.87 3.93 4.[2 4.57 4.19 4.13 --- Apr --.- 3.93 4.12 4.51 Apr. 3.92 4.11 4.62 Apr. --- ---
4.15 3.85 3.93 4.1 1 4.55 4.19 4.12 ---- ?,fay -·-· 3.94 412 4.50 ~'fay 3 85 3.92 4.09 4.60 May ---- ---- --
3.98 3.68 3.78 3.93 4.37 4.01 3.95 - June --- 3.77 3.94 4.32 June 3.68 3.78 3.92 4.4 t Junc ---- ---
4.01 3.70 3.80 3.98 4.39 4.06 3.96 -·- july --

3.67 3.86 4.23 
3.82 3.99 4 36 July 3.70 3.78 395 4.41 July ··-- -·-

3.92 3.63 3.72 3 88 4.31 3.92 
3.91 -Z- S~ ---- 3.70 3.87 4.24 NR 18 3.76 3 90 4 38 Aug. --- --- -

3.92 3.63 3 73 3.88 4.30 3.93 3.75 3.89 4.37 Sept. .··---- ----
3.94 3.60 3.75 3.91 4.32 3.97 390 ---- Oct. --- 3.74 3.91 4.26 oct. 3.60 3 74 3.90 4.37 Oct. ..·- --
3.88 3.57 3.67 3.84 4.27 3.88 3.87 

3.5] 36] 379 4.22 3.85 3.80 --·- Dec. --:- 3 :2 3.79 :·14 t#; 
3,57 3.68 3.85 4.37 Nov. ---- --- ---
3.51 360 3 79 4.31 Dec --- .-·- ----

3.88 3 55 368 3 85 4.26 3.91 3.85 -. Jan. ---- 3.69 3.86 4.18 Jan. 
3'82 

3.66 3.84 4.33 Jan. .... 
4.13 3.32 3.95 4.09 4.51 4.15 4.12 ---- Feb. --- 3 94 4.09 4.42 Feb 3.95 4 09 4.60 Feb. ·---
4 20 3.87 3.99 4,14 4.64 4.21 4.19 - U.. = t,% 4.13 4,52 Man 387 4.00 414 4.75 Mar. .--- ---
4.22 3.85 4.0! 4.17 4 67 4.24 4.20 -.-- 4.i 7 4.58 Aor 3.85 4.03 4.17 4.76 Anr. ----
4 . 36 4 . 00 4 . 12 4 . 30 4 . 83 4 . 36 4 . 34 -··- May ---- 4 . 10 4 . 28 4 . 7 ! May 4 . 00 4 , 13 4 . 3 ! 4 . 94 
4.35 3.96 4.It 4.29 4.83 4.37 4,33 ---- June ---· 4.tl 4.27 4.71 June 3.96 4!l 4.29 4.95 June ----
4.31 3.87 4.07 4.26 4.79 4.35 4.26 ---- July ---· 4 10 4 27 4.67 July 3 87 4.03 4 23 4.91 Juty ---
4.29 ] 88 4.05 4.23 4.77 4.33 4.25 ·--- Aug. --·. 4.08 4.26 4.64 Aug. 3 88 4.01 4 20 4 89 Au ----
4.38 3.98 4.14 4.31 4.88 441 4.35 ---- Sept - 4.!8 4.32 4.74 Sept. 3.98 4,09 4.30 5.02 Se# --Z ----4.54 4.14 4.28 4.46 5.07 4.56 4.52 ---- Oct .--- 4.31 4,45 4.9t Oct. 4.14 4.24 4 45 5.22 Oct. ----
4.64 4.22 4.37 4.53 5,22 4.65 4.62 ---- Nov ---- 4.40 4 52 5.03 Nov. 4.22 4.34 4 53 5.42 Nov. --- --
4.49 4,02 4.20 4.37 5.13 4.51 4.47 ---- Dec. --- 4.24 4.37 4.92 Dcc. 4 02 4.16 4 36 5.34 Dec. ---- ----

2019 
4.45 3.93 
4.3[ 3.79 399 ~,2~ ~.0 4.48 4.41 ---- Jan. ---- 4.18 4.35 4 91 Jan. 3.93 4.07 4.32 5 32 Jan -.-- .--- .--- --.-

4 35 4.27 ---- Fcb. ·-- 4.05 4.25 4 76 Feb 3.79 3.93 4,21 5.13 Feb. ---- ---- .-·- ----
4,24 3.77 3.92 4.t7 4.84 4.26 4.21 ---- Mar. ---- 3.98 4.16 4 65 Mar. 3.77 3.87 4.17 5.02 
4,15 3.69 3.85 4.08 4.70 4.18 411 --.- Apr. ---- 3.91 4.08 4 55 Apr. 3.69 3.79 4.08 4.85 Apr. ---- --·- ----
4.08 3.67 3.80 4.01 4.63 4.10 406 ...· t~ ---- 3.84 3.98 4.47 May 3.67 3.76 4.03 4.78 May ---- ---- ---- ---
3.89 3.42 3.59 3.83 4.46 3.93 3.85 ---- 431 June 3.42 353 3.84 4.60 June ----
3.75 3.29 3.46 3.70 4.28 3.79 3.70 ---- July IZ 3-S Hi -t.•3 July 3.29 3,38 3.70 4.42 July .... -... .... 
3.36 2.98 3.08 3.32 3.87 3.36 3.36 ---- Aug. ---- 3.17 3.29 3 63 Aug 298 2.99 3.34 411 Aug. --- ---- ---- ----
3 42 3 03 3. t 4 3 37 3.91 3.44 3.38 ·--- Sept. ---· 3.24 3.37 371 Sept, 303 3.02 3.35 411 Scpt. ---- ---- ---- ----
3.41 3.01 3.13 ].37 3.93 3.45 3.37 -·-- Oct. ---- 3.24 3.39 3.72 Oct. 3.Ot 3.01 3.35 4.12 Oct. --- ·--- ---- -„-
3.44 3 06 3.16 3.40 3.94 3.48 340 ---- Nov, ---- 3.25 3.43 3.76 Nov. 3.06 3.06 3.37 4.12 Nov. ---- -··- ---- --.-
3,40 3.01 3.It 3 36 3.88 3.45 3.34 ---- Dec. .... 3 22 3.40 3.73 Dec. 3.01 3.00 3 32 4.03 Dec. --- ...- ----

2020 
3.30 2.94 I.02 3.27 3.77 3.34 3.26 ·--- Jan ---- 3.12 3.29 3.60 Jan. 2 94 2.92 3.24 3.94 Jaj), ---- -·.- ----
3.13 2.78 2.85 3.09 3.61 3.16 3.10 .- - Feb. --- 2.96 3.11 3.42 Fcb 2.78 2,75 3.06 3.80 Fcb. ---- .--- ---. 
353 3 02 3 08 3 . 43 4 , 29 3 . 59 3 46 .--- Mar . --i 2.93 3.50 3.96 Mar 302 2.86 3 35 4.6 t Mar. ---- ---. -·-. 
3.22 2.43 2.75 3.!2 4.13 3.31 3.12 ---- ADr. 3.19 3.82 Apr. 243 2.56 3 05 4.43 Apr. -*-- ---- ---
3.16 2.49 2.72 3.12 3.95 3.22 3.10 --- .--- 2.89 3.14 3.63 ~~ 3.02 2.44 2.64 3,02 3.64 3.10 2.9-3 ---- ~n~ --- 2.80 3.07 3.44 2.44 2.48 

2.49 2.55 2.9~ May --- ----3.84 June ---- ----
2.70 2,14 2.32 2.69 3.31 2.77 2.62 ---- Juty ·-- 2.46 2.74 3.09 July 2.14 2. l 6 2.63 3.53 July ---- .---
2.71 2.25 2.37 2.68 3.27 2.1# i:?j ---- At =6i 2.73 306 ?ui. ·--- 2 49 2.25 2.25 2.63 3.49 Aug -.-. ---- .·.-
2.80 2.31 247 2.79 3.36 2.31 2.31 2.73 3,55 Sept. ·-·--
2.89 2.35 2.55 2.88 3.44 2.98 2.79 --·- Oct. Oct. 2.35 2 37 2.81 3.60 Oct. ----
2.79 2.30 2.47 2.79 3.30 2 89 2.68 --·- NOV. ---- 2 63 2 85 3.17 Nov, 2.30 2.30 2.72 3.41 Nov. ---- ---- -·--
2.72 2.26 2.44 2.72 3.16 2.80 2.63 ·--- Dec. --- 2 57 2.77 3 05 Dee. 2.26 231 2.66 3.27 Dec ··-- ---- ----

2021 
2.85 2.45 2.6 I 2.84 3.24 2.94 2.75 ---- Jan. ---- 2.73 2.91 3.18 Jan. 2.45 2.49 2.77 3.30 Jan. 

Notes: Moody's®Long-Term Corporate Bond Yield Avcrugcs have been published daily sincc ]929. They are dcrivcd from pricing data on a regularly·rcplcnishcd population ofovcr 100 seasoned 
corporate bonds in the US market, each with current outstandin*s over $100 mithon. The bonds havc matudtics as ctosc as possible to 30 years, wi( h an avcragc malunty of ZH year$. They aie dropped 
from the hst if their remaining It fc falls below 20 years or i f thcir ratings change. Bonds with deep discounts or stccp prcmiums to par arc generally cxcfudcd. All yields arc yield-to-maturity calculatcd 
on a semi-annual compound,ng basis. Each observation is an unwcightcd average, with Average Corporate Yields representing thc unwcightcd avcragc o f thc corresponding Average tndustriol and 
Avcragc Put}he Utihty observations. Because of the dearth of Aaa -ratcd railroad tcrm bond issues, Moody's® Aaa raitroadbondytcldaverage was discontinucd asof December 18. t 967 Moody's® 
Aaa public utility average ww suspended from Jan. !984 thru Sept. 1984. Oct. 1984 figure for last 14 bwsincu days only The Rmlroad Bond Avcrngcs were disconxi,Iucd as of July 17. 19X9 bccausc 
o f insufficient frequently trndablc bonds . Thc July figures were based on 8 business day ·% 
Bceiusc or the dcallh of Aaa rated puhhc uflity bond issucq. Moody's® Ana public umity bond yield average was discontinued as of December 10, 2001. 
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Baa Corpcrate Bond Yield Averages 

4.45% 2015 
4.51% 
4 64% 
4.48% 
4.89% 
513% 
5 20% 
519% 
5 34% 
534% 
5.46% 
546% 5 00% 

5.45% 2016 
5 34% 
5.13% 
4.79% 
4 68% 
453% 
4 22% 
424% 
4.31% 
438% 
471% 
483% 4.72% 

4.66% 2017 
4.64% 
4.68% 
4.57% 
4.55% 
4.37% 
4.39% 
4,31% 
4.30% 
4.32% 
4.27% 
4.22% 4.44% 

~ 4.20% 
4.51% 
4.64% 

>4,67% 
V 4,83%, 
, ,4,83% 
* '4.79% 
44.77%' 

5.07% 
<. »2%' 
. i 5.13% 

6¥. /' 

*h, ' .tk 
.+ 4.80%1 :< 

2018; 

CH 5102%' . '35*k~€ f ' g,2019<f : C h,95%4'/¥A t.74 ~i· ~,• 14*1 

w4.84% tp! 
4,70% 
4.t3% .4 

4,ad. '1Z*' 
% 3.91* , % , . >*, · I*939&, qj•*e · 1~ *94%:lit«f i}~v 3'.88% .1' f»*?6. 

3.77% 
3.61% 
4 29% 
4.13% 
3,95% 
364% 
331% 
327% 
3.36% 
3.44% 
3.30% 
3,16% 

7< 4:p g: '<€2020~ :y:?.24% i ~ ~*n 

3.60% 

'S.74% 

i y.*.Z 

Average Feb 2020 - Jan 2021 
3 56% 

Data from Mergent Bond Record, February 2021 and earlier volumes 
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Rate Case Statistics 

State: Total US 
Frequency : Annual 
Date Range: From, 01/01/1980 To' 12/31/2020 
Service Type : Electric 
Metric Type : Mean 
Chart Items : Return on Capital, Return on Equtty 

ORIGINAL RATE COMMON 
RETURN RATE COST RATE CASE EQUITY TO 

RETURN ON CHANGE/ RATE CHANGE RETURN TOTAL 
ON EQUITY CAPITAL REVENUE BASE AMOUNT ORIGINAL CAPITAL 

DATE STATE (%) (%) (%) ($000) ($000) COST (%) (%) 

2020 Total US 9.44 NA 3.38 3,591,367 32,351 6 83 49.69 

2019 Total US 9.66 NA 2.80 2,758,613 26,368 6,97 49.94 

2018 Total US 9.60 7.41 3.50 2,681,059 28,065 6,93 49.02 

2017 Total US 9.74 7,30 4.18 3,276,094 35,008 7.18 48.90 

2016 Total US 9.77 7.54 5.55 1,458,542 40,105 7.28 48 91 

2015 Total US 9.84 7.40 4.36 3,542,335 37,042 7.35 49.23 

2014 Total US 9.91 7 68 7.48 2,478,234 40,268 7 60 50.28 

2013 Total US 10.03 7.67 6 37 2,239,363 54,567 7.66 49.25 

2012 Total US 10.17 7 85 5.18 2,405,813 44,647 7.95 50.69 

2011 Total US 10.29 8.13 6.40 2,193,600 46,340 8.00 48.26 

2010 Total US 10.37 NA 6.78 2,409,144 63,101 8.01 48.63 

2009 Total U S 10.52 8,08 6 98 2,742,503 72,271 8.28 48.36 

2008 Total US 10.41 8.47 7.43 2,024,952 64,163 8.21 47.94 

2007 Total U S 10.30 8 69 5.24 1,941,945 32,690 8,18 47.88 

2006 Total U S 10.32 8 94 5.98 1,540,519 33,796 8.32 48.54 

2005 Total US 10.51 9.04 3.75 1,908,399 30,197 8.44 47.34 

2004 Total US 10.81 8.25 5.90 2,359,333 62,286 8.71 46.96 

2003 Total US 10.96 9.34 3.17 1,369,893 14,900 9.08 49.32 

2002 Total US 1121 9.26 1.95 1,057,489 (5,284) 8.70 45 94 

2001 Total US 11.07 NA 4.00 889,383 23,994 8.93 47.18 

2000 Total US 11.58 9.52 2.14 1,790,738 17,228 9.28 49.86 

1999 Total US 10.72 NA (I.69) 1,462,350 (31,100) 8.54 40 60 

1998 Total US 11.77 9.77 (2 27) 771,889 (27,195) 10.00 46.59 

1997 Total US 11.33 9.67 (0.38) 946,087 (16,572) 9,42 48.87 

1996 Total US 11.40 9.55 2.26 1,794,642 2,811 9.23 42.35 

1995 Total US 11.58 9.61 2.87 3,114,378 9,925 950 45.67 

1994 Total US 11.21 9,66 2.50 2,022,709 22,156 9.33 44.79 
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ORIGINAL RATE COMMON 
RETURN RATE COST RATE CASE EQUITY TO 

RETURN ON CHANGE/ RATE CHANGE RETURN TOTAL 
ON EQUITY CAPITAL REVENUE BASE AMOUNT ORIGINAL CAPITAL 

DATE STATE (%) (%) (%) (SOO0) ($000) COST (%) (%) 

1993 Total US 11.46 9.87 3.49 1,347,608 25,614 9.66 47.32 

1992 Total US 12.09 10.26 6.01 1,669,485 42,065 10.05 44.40 

1991 Total US 12.54 10 89 5.31 2,343,843 63,066 10.37 43.68 

1990 Total US 12.70 10.75 3 69 1,693,478 32,202 1040 43.12 

1989 Total US 12.97 10.82 6 64 1,493,022 43,197 10.65 44.50 

1988 Total US 12.80 10 63 5.73 2,038,992 31,065 10.58 42.73 

1987 Total US 12.98 1067 3.28 1,721,811 20,477 10.81 41.06 

1986 Total U S 13.99 1079 6.82 1,662,051 32,946 11.19 41 47 

1985 Total US 15.18 11.41 7,04 1,563,021 54,436 11.86 40.04 

1984 Total US 15.34 11.57 7.40 1,358,180 38,495 11.86 38.74 

1983 Total US 15.37 11.46 6.91 1,324,830 40,364 11.69 37 78 

1982 Total US 15.79 15.85 9.31 1,121,154 47,640 11.79 37.03 

1981 Total US 15.22 10.93 14.83 1,250,588 62,880 11.00 36.03 

1980 Total US 14.23 9.87 14.26 516,900 39,565 10.35 36 21 

Rate Case Statistics for Electric 
From 1.*1/ 1980 to 12/31,2020 
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Treasury Data 

Date 20-yr CMT 

12/16/2020 1.46 
12/17/2020 1.47 
12/18/2020 1.49 
12/21/2020 1.48 
12/22/2020 1.45 
12/23/2020 1.49 
12/24/2020 1.46 
12/28/2020 1.46 
12/29/2020 1.47 
12/30/2020 1.46 
12/31/2020 1.45 

1/4/2021 1.46 
1/5/2021 1.49 
1/6/2021 1.6 
1/7/2021 1.64 
1/8/2021 1.67 

1/11/2021 1.68 
1/12/2021 1.68 
1/13/2021 1.63 
1/14/2021 1.69 
1/15/2021 166 
1/19/2021 1.65 
1/20/2021 1.65 
1/21/2021 1.68 
1/22/2021 1.66 
1/25/2021 1.61 
1/26/2021 1,61 
1/27/2021 1.6 
1/28/2021 1.63 
1/29/2021 1.68 
2/1/2021 1.66 
2/2/2021 1.69 
2/3/2021 1.73 
2/4/2021 1.75 
2/5/2021 1.79 
2/8/2021 1.78 
2/9/2021 1.78 

2/10/2021 1.75 
2/11/2021 1.77 
2/12/2021 1.83 
2/16/2021 1.92 
2/17/2021 1.92 
2/18/2021 1.91 
2/19/2021 1,98 
2/22/2021 2.02 
2/23/2021 2.03 
2/24/2021 2.07 
2/25/2021 2.25 
2/26/2021 2.08 

3/1/2021 2.11 
3/2/2021 2.09 
3/3/2021 2.12 
3/4/2021 2.18 
3/5/2021 2.18 
3/8/2021 2.2 
3/9/2021 2.16 

3/10/2021 2.15 
3/11/2021 2.18 
3/12/2021 2.31 
3/15/2021 2.27 

Average 1.78 
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Summary Statistics of Annual Total Returns, Income Returns, and Capital 
Appreciation Returns of Basic U.S. Asset Classes 
1926-2019 

Standard 
Geometric Arithmetic Deviation of 

Mean Returns Mean Returns Returns 
1926-2019 (%) (%) (%) 
Large Company Stocks 
Total Return 10.20 12.09 19.76 
Income Return 3.93 3.94 1.61 
Capital Appreciation Return 6.06 7.91 19,10 

Small Company Stocks 
Total Return 11.91 16.26 31.48 

Mid-cap Stocks (Decile 3-5) 
Total Return 11,09 13.77 24.17 
Income Return 3.70 3.71 1.79 
Capital Appreciation Return 7.20 9.85 23.50 

Low-cap Stocks (Decile 6-8) 
Total Return 11.44 15.12 28.41 
Income Return 3.37 3.39 1.96 
Capital Appreciation Return 7.92 11.55 27.78 

Micro-cap Stocks (Decile 9-10) 
Total Return 11.99 17.73 38.26 
Income Return 2.44 2.45 1,66 
Capital Appreciation Return 9.53 15.13 37.45 

Long-term Corporate Bonds 
Total Return 6.08 6.40 8.45 

Long-term Government Bonds 
Total Return 5.54 5.97 9.80 
Income Return 4.91 4.94 2.62 
Capital Appreciation Return 0.43 0.81 8.82 

Intermediate-term Government Bonds 
Total Return 5.09 5.23 5.58 
Income Return 4.33 4.37 2.89 
Capital Appreciation Return 0.58 0.68 4.41 

US Treasury Bills 
Total Return 3.32 3.37 3.09 

Inflation 2.87 2.95 3.99 

Source of underlying data : ( i ) Stocks , Bonds , Bills , and Inflation ® ( SBBI ®) return series from the Morningstar Direct database . 
Series used: Large Company Stocks (IA SBBI US Large Stock TR USD Ext). The 'SBBI US Large Stock" return series is 
essentially the S&P 500 index; Small Company Stocks (IA SBBI US Small Stock TR USD); Long-term Corp. Bonds (IA SBBI US 
LT Corp TR USD); Long-term Gov't Bonds (IA SBBI US LT Govt TR USD); intermediate-term Gov't Bonds (IA SBBI US IT Govt 
TR USD); T-bills (IA SBBI US 30 Day TBUI TR USD); Inflation (IA SBBI US Inflation). All rights reserved. Used with permission. (ii) 
CRSP U.S. Stock Database and CRSP U.S. Indices Database © 2020 Center for Research in Security Prices (CRSP®), LLC 
(CRSP®). All rights reserved. CRSP® is a registered trademark and service mark of Center for Research in Security Prices, LLC 
and has been licensed for use by Duff & Phelps, LLC. The Duff & Phelps publications and services are not sponsored, sold or 
promoted by CRSP ®, its affiliates or its parent company . CRSP standard market - cap - weighted NYSE / NYSE MKT / NASDAQ 
deciles l-10. Mid-cap stocks represented by a market-capitalization weighted portfoliocomprised of CRSP deciles 3-5; Low-cap 
stocks represented by a market-capitalization weighted portfolio compnsed of CRSP deciles 6-8; Micro-cap stocks represented 
by a market-capitalization weighted portfolio comprised of CRSP deciles 9-10. Total return is equal to sum of three components 
returns: income return, capital appreciation, and reinvestment return. Used with permission. All rights reserved. Calculations 
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SOAH DOCKET NO. 473-21-0538 
PUC I)OCKET NO. 51415 

SOUTHWESTERN ELECTRIC POWER COMPANY'S RESPONSE TO COMMISSION 
STAFF'S SIXTH REOUEST FOR INFORMATION 

Question No. Staff 6-12: 

Refer to the MS Excel file named "SWEPCO 03-31-2020 WCOC," specifically the tab named 
"LTD." Please confirm that the Series I Hedge Loss (referred to in Cell No. G96) will be fully 
amortized on January 31,2022. If not confirmed, please cxplain in detail. 

Response No. Staff 6-12: 

Confirmed. 

Prepared By: Carrie M. Lucdtkc 

Sponsored By: Renee V. Hawkins 

Title: Corp Finance Analyst Prin 

Title: Mng Dir Corporate Finance 
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SOAH DOCKET NO. 473-21-0538 
PUC DOCKET NO. 51415 

SOUTHWESTERN ELECTRIC POWER COMPANY'S RESPONSE TO COMMISSION 
STAFF'S SIXTH REOUEST FOR INFORMATION 

Question No. Staff 6-14: 

Refer to Staff 6-12. Please confirm Lhal, if SWEPCO had not included the Series I Hedge Loss 
from February 2012 in its calculation, SWEPCO's requested cost of debt would have been 
4.08%. Ifanything other than confirni, please provide calculations and a detailed explanation. 

Response No. Staff 6-14: 

Confirmed, 4.08%. 

Prepared By: Carrie M, Luedtke Title: Corp Finance Analyst Prin 

Sponsored By: Renee V. Hawkins Title: Mng Dir Corporate Finance 
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A Note on the Relationship Between 
Firm Size and Return in the Electric 
Utility Industry 
WALLACE DAVIDSON, III* 
KENNETH FERRIS** 
WILLIAM REICHENSTEIN *** 

Prior research has argued that given the well-documented inverse 
relationship between jirm size and market returns, smaller utilities 
should be allowed to earn higher accounting rates of return than 
larger utilities. To test the validity of this argument, this study 
investigated the relationship betweenjirm size and market returns 
in the electric utility industry for the period 1962 through 1985 and 
found no evidence of either a positive or negative size e#ect. More-
over, although market returns on utility stocks were found to be 
higher in January than in non-January months, this January effect 
was found to be unrelated to firm size. In short, this study found 
no evidence that allowable accounting rates of return should be 
adjusted by regulatory authorities to reflect a firm' s size . 

1. Introduction 
The accounting rate of return (ARR) earned by firms operating in a 

regulated environment is generally established by regulatory authorities on 
the basis of measures produced under regulatory accounting principles. In 
some cases, the allowable ARR is based on the level of invested assets 
(e.g., ROA or ROE), whereas in others it is set as a percentage of costs 
incurred (e.g., cost plus X percent). In all cases, however, the allowable 
ARR is relatively unaffected by the size of the regulated firm in that stan-
dardized indices are used. ' 

*Southern Illinois University 
* *American Graduate School of International Management 
***Baylor University 
This paper has benefited from the constructive comments of an anonymous reviewer. All errors 

remain the responsibility of the authors. 
1. Size arguments are frequently made in the context of rate determination hearings; hence, 

although size may be implicitly considered by regulatory authorities in establishing the allowable rate 
base, it is normally not an explicit consideration in the rate determination process. 
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Bolton and Besley [6] argue, however, that given the consistent higher 
market returns earned by small firms' stocks, a utility's cost of capital and 
therefore its allowable ARR should reflect its size. That is, smaller utilities 
should be allowed to earn a higher ARR than larger utilities, 

Although there is substantial empirical support for the existence of a 
size effect [ 1,2,3,8,9,11,14,16,20,21,25, among others],2 the presence of 
this stock market anomaly is not well documented in the utility industry, 
and what evidence there is suggests that there may be a Iarge f \ rm utility 
effect. Moreover, Schwert [24] questions the appropriateness of adjusting 
a firm's cost of capital, and by extension the allowable ARK for the size 
effect. 

Thus, this paper investigates the long-run relationship between firm size 
and market return for electric utility stocks. If regulatory authorities are to 
consider the adjustment of allowable ARR by firm size, then the existence 
of a size effect in the utility industry must first be clearly demonstrated. 

2. Investigation 
For purposes of this study, we assume the capital markets to be infor-

mationally efficient in a semistrong form. Thus, in spite of the presence of 
artificially controlled ARRs, risk and market return differentials may emerge 
in response to perceived variability in earnings and cash flows associated 
with firm size [7,11,12,22,23]. 

Prior research involving utilities has observed a positive relation between 
a utility's size and market return. For the period 1967-1972, Melicher [18] 
found a positive relationship between ex post beta and the log of total assets. 
Similarly, Reichenstein and Davidson [19] observed a significant positive 
relation between the market value of utilities' common stock and ex ante 
measures of stock price premiums for the period 1986-1987. Thus, contrary 
to the findings of the industrial-based size literature, available evidence 
involving utilities suggests the presence of a positive size effect. 

2.1 Sample 

The sample for the current study consists of all electric utilities listed 
on the Center for Research in Security Prices (daily) tapes for pairs of 
consecutive years, with not more than 10 days of missing data in either 
year. The only firms eliminated by this restriction are those whose stock 
was delisted during a two-year period. The study period is 1962 through 

2. Recent evidence [12,13] suggests that the size effect may be smaller than previously thought. 
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FIRM SIZE & RETURN IN THE ELECTRIC UTILITY INDUSTRY 195 

1985; however, because one additional year is needed to generate market 
model parameters, results are reported for only 1963-1985. The sample 
varies by year from 90 to 103 firms. 

2.2 Analysis 

At the end of each year (t - 1), the market value of equity for each 
firm was computed and then used to assign the firm to one of four portfolios 
based on a ranking of relative market value. Firms assigned to MV, represent 
the lowest quartile of relative market value for a given year, whereas those 
assigned to MV,; represent the highest quartile of relative market value. 
Using parameter estimates obtained for year t - 1, daily abnormal returns 
were computed for year t. These returns were then summed for each company 
to yield a cumulative abnormal return (CAR,), and grouped by firm size to 
produce a portfolio CAR. Cumulative abnormal returns for each of the four 
equally weighted portfolios were calculated using two separate return-
generating models. The first model was the market model, with parameter 
estimates for year t-1 obtained by regressing daily returns against the 
returns on the value-weighted market index. The second model was the 
aggregate beta model proposed by Dimson [13] to minimize measurement 
problems associated with infrequently traded stocks. The results for the 
aggregate beta model are not specifically discussed here in that it yielded 
qualitatively similar results and supported similar conclusions to those of 
the market model. 3 

3. Empirical Results 

3.1 Annual Results 

Table 1 summarizes the average annual abnormal returns for the four 
portfolios generated by the market model. The average CARs do not differ 
significantly over the investigated period 1963 to 1985 (F,!5 = 0'0394). 
The range of values is small (i.e., -0.0474 [MV3] to - 0.0290 [MV4]), 
and they neither increase nor decrease monotonically with size. In short, 
the data provide no evidence of either a negative or a positive annual size 
effect. 

Moreover, Table 2 shows the distributions of average raw returns and 
average betas across the four portfolios. Neither raw returns nor betas 

3. The Dimson model [13] is appropriate when stocks trade infrequently, which is primarily a 
small firm phenomenon. We reach the same conclusions with the market model and the Dimson aggregate 
beta model. The results for the aggregate beta model are presented in Table 1, but are not discussed. 
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TABLE 1 
Tests for an Annual Firm Size Effect 

Average Annual 
Abnormal Returns MV, Mvl MV, MV. 

Market Model - 0 . 03 ! 3 - 0 . 0343 - 0 . 0474 - 0 . 0290 
F ),# 3 = 0 , 0394 

Aggregate B ¢ ta Mod € 1 0 . 0458 0 . 0449 0 . 0383 0 . 0301 
F'.IS = 0.0700 

vary systematically with firm size, which implies that there are no risk 
differences between small and large utilities. 

3.2 January Effect 

A January effect is closely associated with the size effect [4,26]. It 
appears in two distinct ways. First, average returns for all size categories 
are larger in January than in non-January months (referred to as the " seasonal 
returns effect"). And second, the difference between annual returns on 
smaller and larger firms is concentrated in January (referred to as the ' 'Jan-
uary small firm effect"). 

The seasonal returns effect is a stock market anomaty, possibly indi-
eating that stocks in general represent a riskier investment in January than 
in other months. The existence of such an effect among utility stocks neither 
suggests nor justifies an adjustment to a firm's cost of capital or allowable 
ARR. A January small firm effect, on the other hand, would suggest that 
the riskiness of stocks varies systematically with firm size, and thus if 
present, might imply that allowable ARRs should be adjusted to reftect firm 
size. 

Table 3 summarizes the tests for a seasonal returns effect. The tests are 
based on abnormal returns cumulated monthly for each of the four portfolios 
and for the aggregate portfolio of all utility stocks. The monthly returns 
permit tests of significant difference between the abnormal returns in January 

TABLE 2 

Average Beta and Raw Returns by Portfolio 
MY, MVZ MV3 MV4 

Average Beta .48] 532 .522 539 
F,,'5 * 1•171 

Average Raw Return .078 ,079 .065 084 
F," = 0.890 
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TABLE 3 

Summary of Tests for a Seasonal Returns Effect: Differences Between Abnormal Returns in January 
and Other Months 

Market Model MV, MV: MV3 MV. AU Firms 

Other Other Other Other Other 
Month Mean Tests Mean Tests Mean Tests Mean Tests Mean Tes:s 

Febntary -.0084 T,D.S -.0165 LD.S -.0190 T,D,S - .0112 T,D,S -.0138 T,D,S 
(5.33*) (8.51**) (6.53*) (4.92*) (25.65**) 

March -.0162 T,D.S -.0097 T.D,S -.0139 T.D,S -.0111 T.D,S -.0127 T.D.S 
(10.05**) (6.81*) (5.66*) (6.66*) (29.67**) 

April -.0050 -.0108 T.D,S -.0174 T.D,S - .0135 T,D,S -.0117 T,D,S 
(3.01) (4.71*) (4.43*) (4.16*) (16.60**) 

May -.0151 T,D,S -.0057 T.D,S -.0043 -.0013 -.0066 T,D,S 
(5.65) (4.62*) (1.99) (1.67) (15.09**) 

June .0023 .0001 .0009 .0005 .0009 T.D.S 
(l.85) (2.17) (0.66) (1.50) (6.!7*) 

July -.0018 -.0049 T.D.S .0053 .0002 -.0003 T,D.S 
(3.59) (4.77*) (0.31) (2.23) (9.86**) 

August -.0069 T,D.S -.0092 T.D.S -.0093 -.0057 - .0078 T.D.S 
(4.95*) (5.54*) (3.03) (3.65) (17.53**) 

September -,0054 -.0031 -.0048 -.0001 -.0033 T.D,S 
(4.68*) (3.95) (2.0!) (2.16) (!2.82**) 
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TABLE 3 (cont.) 

Market Model MV, Mvl MVj MV. AU Firms 

Other Other Other Other Other 
Month Mean Tests Mean Tests Mean Tests Mean Tests Mean Tests 

October .0066 .0048 .0037 .0078 .0057 
(1.21) (].47) (0.38) (0.50) (3.45) 

November .0037 .0027 -.0014 .0027 .0019 T,D,S 
(1.47> (1.85) (0.99) (1.14) (5.56*) 

December -.0015 -.0052 T,D,S -.0058 .0074 -.0013 T.D.S 
(2.89*) (4.32**) (2.11) (0.66) (9.56**) 

Eleven Months .0043 T,D,S .0052 T,D,S .0059 T,D,S .0022 LD,S .0(M4 T,D,S 
(9.25**) (11.07**) (4.65*) (5.15*) (29.18**) 

Note: In the mean column, the F statistic from a general linear model appears in parentheses below the mean. In the column labeled -Other Tests," 
significance is indicated by T, D, and.(or S if the month's abnormal return is significantly diffemnt from January's according to Tukcy's, Dunn's. and/or 
Scheffe's tests. respectively. Significance for the F test is noted with a ** or * for significance at the 0.0! and 0.05 levels, respectively. 
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TABLE 4 
Summary of Tests for a January Firm Size Effect 

Market Model MV, MVi MV, MV. 

Average January 0.0164 0.0232 0.0186 ().0109 
Abnormal Return 

Fw = 0.349 

and in the other individual months (rows 1 through 11), and between the 
abnormal returns in January and the other months in aggregate (row 12). 
The statistical significance of the differences was evaluated using an F 
statistic from a general linear model and with the Tukey, Dunn, and Scheffe 
tests; significant differences at the .05 level for these tests are labeled T, 
D, or S, respectively. 

The results in Table 3 indicate that ( 1) the abnormal returns in January 
were significantly higher than the average of the non-January months for 
all four size portfolios and for the aggregate sample; (2) the abnormal returns 
in January were significantly higher than the returns for the other months 
in 8 of the 11 tests for the aggregate sample; and (3) for the four portfolios, 
the abnormal returns in January were significantly greater than the returns 
in individual months in 17 of the 44 comparisons. Thus, the data provide 
some evidence of a seasonal returns effect.4 

Table 4 compares the January returns for MV t through MV. to inves-
tigate for the presence of a January small firm effect for the sample of 
utilities. The F statistic comparing the mean returns was 0.349 and is sta-
tistically insignificant. Even the nominal size of the returns indicates the 
absence of a relationship with firm size. 

3.3 Analysis of Results 

One explanation for the positive association between beta and firm size 
observed by Melicher [18] and between ex ante risk premium and size 
observed by Reichenstein and Davidson [19] may involve the time periods 
investigated.5 Both studies examined periods when large firms generally 

4. One possible explanation for the seasonal returns effect is that more information becomes 
available in January than in othcr months because of the number of companies with December 31 year-
end dates. The release (or leak) of year-end information may produce a significant reduction in uncer-
tainty, lowering of risk, and raising of stock prices across the range of firm size [1]. If the seasonal 
returns effect repres¢nls a predictable pattern, presumably the natural workings of self-intereslcd investors 
should have eliminated it, 

5. Melicher [18] used data for the period 1967 to 1971. For this same Iime period, the average 
CAR for MV, through MV* for the current sample of utilities was - .0569, -,0824, - .0783, and 
- .0682, respectively. The F-statistic for these values is insignificant, suggesting that an explanation 
based on time period differences can be rejected. 
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outperformed small firms. Brown, Kleidon, and Marsh [8] report that the 
size effect is unstable over time; thus, it is possible that the direction and 
strength of the size effect may vary as a function of the time period inves-
tigated. Nonetheless, over the 23-year period investigated in this study, no 
evidence of a material size effect was observed. 

Research since Melicher also suggests that his results may have been 
influenced by error-in-variables or estimation problems. The error-in-
variables problems include questions involving the reliability of individual 
betas (see [5], and [23], among others), and the use of the log of total assets 
as a measure of size. Brown, Kleidon, and Marsh, for instance, indicate 
that the size effect is best measured by the log of market value of common 
equity. Moreover, the presence of heteroskedasticity in the cross-sectional 
sample-a possibility apparently not considered in earlier research-may 
produce biased t statistics. 

Further, the size difference between the companies in our sample may 
not be as large as the size difference in other studies. The equity value of 
the largest firms in 1985 (valued as of 31 December 1984) was $6.5 billion 
and in 1963 was $72.5 million. Comparable figures for the smallest firms 
are $40.2 million in 1985 and $5.7 million in 1963.6 Even this range, 
however, should permit detection of a significant size effect if it exists, and 
our results do not reveal even a nominal size effect (ignoring tests of 
significance). 

Finally, recent research [10,11,16] suggests that the small firm effect 
is related to the losing firm effect: smaller firms on organized exchanges 
consist largely of firms that have recently lost market value, and because 
of the leverage effect or increased financiai distress, they become risky 
firms. The relative stability of utility stocks, and the regulatory charge to 
avoid possible financial distress, suggest that utility companies may be 
relatively exempt from the losing firm effect.7 

4. Summary and Implications 
Substantial empirical evidence indicates that small firm stocks consis-

tently produce higher risk-adjusted returns than large firm stocks. On the 

6. Basu [3] reports the median for his small firm portfolio to be $30.3 million over the period 
1963 to 1979. Our small firm portfolio of utilities had a median of $49.8 million over this same time 
period. Hence, the utilities in our sample are not as small as the Arms in Basu's small firm portfolio, 
but they arc smaller than his second-ranked group, which had a median of $81.6 million. Wc believe 
there are sufficiently large size differences among the utilities in our sample to permit a valid test of 
the size effect. 

7. We define a "losing firm" as one whose stock experienced negative returns in a given year. 
For most utilities, the largest component of return is dividend yield, so stock price decreases generally 
do not cause annual negative returns. For our sample, drawn from 1963 through 1985, the proportion 
of losing stocks in MV, through MV, was 22, 17, 22, and 24 percent, respectively. We conclude that 
small utility stocks are not dominated by losing stocks. 
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basis of this evidence, some researchers have argued that a utility's cost of 
capital and therefore its allowable ARR should be adjusted to reflect a firm's 
size. 

Although the extant literature provides evidence of two within-industry 
studies indicating that the relation between utility size and returns is positive, 
we arrive at a different conclusion. On the basis of historical returns on 
electric utility stocks for the period 1963 through 1985, we are unable to 
reject the null hypothesis that annual and January-only abnormal returns are 
equal among utility portfolios of varying size. Further, raw returns and betas 
were not found to vary systematically with portfolio size. 

The evidence obtained in this study indicates that abnorma] returns in 
January exceed the average abnormal returns in the other eleven months. 
However, this seasonal returns effect was found to exist across all size 
portfolios, and hence we conclude that it is unrelated to firm size. Thus, 
our results suggest that neither large nor small utilities merit a premium 
because of their size. 

The implications of our findings for regulatory officials and for regu-
latory accounting standard-setters are straightforward: we find no evidence 
among the electric utility industry during the period 1963 to 1985 to suggest 
that a utility's cost of capital or its allowable ARR should be adjusted to 
reflect firm size. 
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UTILITY STOCKS AND THE SIZE EFFECT: ANEMPIRICAL ANALYSIS 

Annie Wong· 

I. Introdu¢tlon 

lh• oltieclivo of Ihi; *tudy i! to e,camino 
whether lh* *nn dzo effect exists in the public utility 
Mduouy. Public utilltiza *ro rogula:od by federal, 
munieipl, and.data.authoritlu. Bv#,y *tata ha* a 
public eorvi*e eommf#ion with board ind vnyiog 
power:, Often th¢ir.tuk i, to e:tiuuta g falr r,to of 
return to * utility':*tockholdori in order to dotcrmint 
tho nit¢$ char,od by tbo utility. no Ie:*I rrinciplo: 
undt,lying nte ngll!1*n are that.Illl# ~cmra fo the 
rdqulty'o-rishouId bo commensurate with nturn• 
on. iavostmcnt*,, fn . cthor. ent¢:prfws ~ having 
corf•pon*8 ri,k:,* and thnt:ho,return to a, utllity 
should bo .ffiAicat to:'.ttmc: c•#it:1 ind -m*!nuin 
credit wprthinese However, dlfficultiu *risa. from 
the *mbiguow Interprsl*tloo of thelo:a] d#fintitondf 
foir „d.r¢ato,iobie mt. kfnfurn to ia et#ly *Watr. 

Some fit,«** r#oarcbet* hitvA *uggcd¢d thit 
the Capital Auet Pricing MUo] '(CAPM) Ehould bc 
u•ed in ntere:ulation becau:* th, CAPM befa can' 
zerve R* a :ill: mca,lwe, thu mgklng risk 
compui:oa: po:*lble. /This *pproich i: ¢om;iptc¢it 
wilh the Bpirit-of • Supfeme Cougt ntliftg iht equity 
O*nen Abrias *imi!•r level of ri,k *ould bo 
cgmpons~tod by *imiltr gita of return. 

'nio eropirichl gtudic• of' B,nz (1981) ,»d 
Ra:dum (1981) :howpd thAI small lizms tand to 
earn hi:her retltrn, thjtn largo firms,ftof #djditblg 
for b*. Tbi, phenomenon locdo to tho prop,ition 
tbat. fi:m *m i; z proxy for omitted xi,k fauon: in 
detMmlninbfock rvtunu. Barry and Brown (1984) 
lutd Brauer (1986) *uggexted tb*t the omitted rivk 
f=sor oouM bo the dimrentlgl information 
ettvito»*nt botwaen *:tutll and large fit=. Their 
arzut=t j:t b•sed' on the jkct tlut: inveator* often 
h*m lou publicly avanible tnrbrm:tioa to t•es: 
the Attum cuh flows of smtll fifmt than tbst of lArge 

*WB•toro Conhocticu! State Univwity. Tho author 
th•oks Pililtp Porry, Robert Hagermlm, Eric Press, 
tha aaocymou: nfkrco. md CIty Singleton for their 
helpful comments. 

Rnn•. Therefore, Rn additionnl ri•k premium should 
be included to detonnine tho Ipproprimta nta of 
roturn to thgroho!,!on of Imall finn,. 

Tbo *lmplt= uted in prior ktudics Rr# dominated 
by induatti•i fifm:, tto one bn* ox*mincd Iho*:izc 
effoct in public utiti:i=. The obJ*cilve of thi* iludy 
i• to extend tho empirical Rndingi of (ho existing 
*tudI#s by invM:ipting whether tho :i= offoct is also 
pro#al in tho utility industry. 'Ibe findings of this . 
itudy bavo imporlajl{ implicationa for inveators, 
public utility Bmi, md at*te regwklory g:enciu. If 
the 66 etlbct does exist in.the utl!,ity indus~y, yi 
would *uggcst Ihar* :he Iiz6 ~ flidio; 'ahbt,ld' !» 
conhiderod when the CAPM "fs 'bdiB* A.48 to 
det.hnina tlte fdr nto of relurn?64*6 li{ililfdgia 
miullttory proceodings. 

If. Worm*tion Enrtronmenf ofPubll6 Uttlilia 

Ixi :enua!, u¢Uitie: differ from indiaslri:ios jn 
thlt utilities = heavily m:u!*led md they'*follow 
Ittmllnr a:Cotmting pmcoduru, A public utility'# 
financi*I reporting i, mtinly re*ut,tod by the 
Se¢urttle• Rnd Exchjlo:8 Commluion (SEC) Rnd the 
Fedam! Enaz,y Regulakny Commiuioa (FERC), 
Under tho PubUc Umity Holding COmpRny Act of 
1935, tho SEC 1. 6=poworck! to rogulitts the holding 
compiny systems of electric and :. uti}itiu, Tb'n 
Act mqulre* **gi:tr*lton of public xttillty holdidg 
eompuies with the SEC. Otily· Undor Hrict 
condflioo; would tho purch•*o, Hlo or 1**i•nco of ~ 
*ocurilioi by theoo holding companies bo pennittod. 
The puqioso of the Act 1* ta keep tho SEC wd 
invmtor, informed of the fimmcfx! contlltion, of thcw 
Rrm•. Monov*r, the FBRC i: in ch:rga of thD 
inter:tala opor•[Ion: of electric and:;u; companie•. 
It requir¢• utilitfos to follow tha ackounting 
pro¢eduret *oe forth in it* Uniform Syitcnu of 
Account:.' In p*rticu!*Y, electric md gas utilitic• 
mu,t requut their Cortifiod Public Accouctdi to 
cmtif> Out certain ®bodut©s in the financiR! mport• 
e in confonnity with the Commiuion'• accounting 
mquirnments. 'Ibcso detailed repbrta Rre Eubmitted 
annu*lly and *re open to the public. 
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The FERC requires public utfliliu to keep 
Rccur*to rocords of revco-ute, operatif}g Cot:8, 
depreciation expense•, and investment in ptut and 
equipment Specific financia! accountiog *t,ndard, 
ibr thegc rurpo#e: irs a!*o i:*ued by the Fiunctnl 
Aceount{D: Stsztd:rd• Bo:rd (FASB). Unlformlty i• 
mqui:td m thit utilitiu m not tubject to dlffcfeot 
*ceonnttog rogut*tio. in ozh of tho mto. in which 
thoy openta. Tllo ullimtd# objective i• to •chieve 
comp:r#bility in fingn¢fl,1 ropo:thlg *o tht: factual 
mgtters ari #o¢ hidden from the public viow by 
Rccoulltiolr ilaibility. 

Otbcr roguhltory rcpoflg tond to provide 
additional fln•ncl#1 information *bcut utilities. For 
exampb; *tilitim :ro required to file Lbo FERC Form 
No.· 1 with tbo *tata com#ission. 'lhi: fonn Js 
de#ign,d for Itate commiuion; to collect jioillcial 
nd oper,tlocjtlinfbrm,lioniboututilitiw, andurves 
•8 * *OwCC for :tattstiCR! ropor:8 published by st*te 
commissions. 
.- :'Unlike induoiri,1:6, • utility*g oan,lngr krc 

predotcnnined to-a cerldn extent. Before *Now©d 
¢Rm|np ·. *Bque,to AID approved, a utility': 
porfoxmcneo·I'is m~zcd ia · depth by thei stzte 
commiwiob,- fntereot gmup, and other wiln¢m,5. 
Thia pr#boq le#dg to tho disclogum of iubitanriml 
amount of infonnmtion. 

I][I. mpothe,ts and Objective 

Duo to the Act of 193S, tbo Uniform Sy0tem: of 
Accounts, lh* unlfbtm dioc!0*ure mquiromonts, and 
lh*p'dettnnioede•roiogs, il! ntititI©g,txt rouongbly 
homo:=oous with rmpoct to the information 
RV*il:b!* to tha public. Bju* md Brown (1984) Rnd 
Br•uer (1986) *ugge:ted that tho differonco of Kitk-
*dju:tod rettirn* between :m:11 uxd large jirm, i• duo 
to their dimr¢atiAI informatioil onvironmeot. 
A~uming tlut *, ditlhrcatl,I infbfmttlon hypothesis 
1* tzuo, tbcct unifonuity of information *v#ijzbllity 
among utility firms would augge.t that tho si= effect 
ihouid not bo bb®rv¢d in tho publk utility irtdumy. 
ne oki©ctivo of thl, paper i, to provido . taw of the 
•iza offo¢t in public wlilitieg. 

IV. Mdbodo:ogy 

1. S•mple and Data 

To to•t for tho si= effect, * Hmple ot public 
Utilities and * :ampl# of fndwstfiales mat¢hod by 
equity v,Inc arc fon=d •o Ih:t their result: cw be 
comfmd. Comp:niu in both ump!*; *r• li,tod on 
the Center for Reseaych in Security Pri= (CRSP> 

Daily and Monthly Returns files. The utility umplo 
include* 152 electric and gu companies. For e*ch 
utility in th• um,!e, two industrial finn; with,imi!. 
firm :Ia (one i,. slighlly I•rger and Iha other f,· 
,!ightly.sm,iller thxn tlt* uzility) aro %!ectod. Thui, 
the fndu,t,ial *.mplo tncludoit 304 non·regulated 
Armm. 

The :fa vcilblo is defined u tho jutur:1 
Jog•rithm of mukot v:Iuo.of equity At tho boginnin, 
of mb yur. Bolh tbo equally-weighted and value. 
weighkd CRSP indices :te employed u proxies fbr 
the mtrket returns. Daily, wteldy and monthly 
return, *m used. Thd Fami.MacBeth (1973) 
proc®dura is utilized to ex,mino tbo ro!*tien between 
risk-a:Uusted mtums ind firm *i=. 

2. Resmreh De*!gn 

'A!1 Utilitiesin lh, 8*nhple Rre rmkcd *ccordiog 
to tbo oquity *}zo At the boginoioz of,he yegr, and 
the diot:iouiton i* broken down into docilM·· Dccilr, 
bu* gstabil th,itockzwith tho low¢*c m,rket v*I,+e: 
wkito decilo te:t.~ cont•Ins.·thoso..with, tbe,·hi:hoot 
nizrket vahieg.: 'Ihe0*.portfo!!o•am d,noled,by MV:,· 
Mva,..- wd ]V{V„, mpectivaly. 

Tbe combinitioos of the t#n ·portfklioi.,·*ro., 
updated Annualty. In the ye.r, 4;i..:po:tfolio i, 
formed, equ#Hy-weighted portfolio rcturni· aro 
comput6d by combining tho rtturnw.of:Ihu.oompo:18nt 
stock wilhfn the rrlfotio. no bcla# for e*ch 
portfolio *! yc*r t, #,t'g, are utimatod by rcgreujng 
tho ptwious five yun of portfolio returns on market 
t'ltutn-9: 

R„ = O,+ Ai, + 0. (t) 
where 

R,t - periodic return in year t on p6rtfclio p 

R. - periodic m•rket mturn in yur t 

U, = di:lurbincB term. 

Hmz (1981) applied both tb ordinny *nd 
g=ot•!izod ie:It *quarck rogm:sioes to Mtimttn #; 
Rsd coocIuded that the reault* ari oosenti:]ly identical 
(p.8}. Sinc*:utitutin: for hnteroacodzgtioity does not 
neccmrify lohd to more efficient e«tim*ton, the 
ordinary Ieut »quarco procedur¢: are u:©d in Ihig 
8!udy ta eatim*to # in equafion (1). 

Tlto foltowiog ero#·*ectiona] ro:m:ion is then 
run A,r tbo portfolioi to e*tlm»to h, i - 0, 1, and 2: 
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(2) 

where 

A, - e¢timated beta for portfolio· p •: year t, 
t-1968, ..., 1987 

4 - me•n of tho logazithm of firm size in 
portfolio p *t tho be:innin: of year t 

U - di:tutl,tmec term. 

Depending on whethor daily, weekly ormoijthly 
ratum*,ro uaod, * portfolio'* Rvmgc return.changu 
periodiwlly whilo iu beta and :izo only ch•np once 
• yur. The h :Jul ·r, oo®fficient8 *t# utimgted 
over tke following jbur sltbpcri~Ia: 196B-72, 1973-
77, 1978-82 and 1983-1987. If ponfolid botu con 
fully account for tho diffcreoco, ·in 1~turns, onc 
wBuld bxpect lh* avm*%8 · coeffioicnt foY th. bc¢4 
vtirtmblo to bo po:itivo *hd ibr the :ix# v,iilb!*jo bo 
Dro. A Amti,!id will be ukd to.tdst Iho hyto:Iiei,<' 
The 2 coefficients ·of·.a · matched 8*mp!# Kr6~ :,ifho: 
examined .o thltt· the re:ultg betweon indu*triol and 
utility firmt c:n be compared. 

V. ~' An,Iygfs of Results 

1. Equlty Value of the Utility Portfolios 

Tho mun equity vdies of the t¢n zizc.bmted 
utility porlfolfo; Arc ropottod in Table I. Panolg A 
aod B proaant tho *vmgo firm dzo of thMD 
potljblio, at the boiunini and ood of :ha test peziod, 
19684987. The fint Intcr¢•ling obotvition from 
T.bia 1 i* that the difference in magnitude between 
tho *mdl„t and the I:r:68t =uket v•Iuo utility 
portfolios D Inmcodh. In P•ttol A, tko .or'8* 
•izo of MV, is about $31 millioo while t}ut of MVio 
is ovcr $1.4 billion. In Panel B, that ig twenty yem 
lator, tboy 'ue $62 millim ud $5.2 · bil}ion, 
re«pecti¥*Iy. Anolhcr in{ctrt:tin: findtpgi; that thom 
is * *ub:tantia! in¢rea,o in *vcratga nribdw fmm 
MV, to MV» Since the•e Av Eoding. .aro 
Cozui*tcot ovsr tlt* Iatim te•t period, tbo average 
portfulio m,rket value, Ibr inte:im yeats are dot 
r•porlod. Tbm rrsuII, iwo simllw to th• empirical 
•vidoace providod by Retopnum (1981). 

Tlm utility *lmp!0 la Qti; ¢tudy cot~tgin: 152 
firm: wburou Reio,anum'# Mmplc cont:jn: 535 
finn• thtt *m mainly Isdu:trial comp:n!8*. 1\vo 
conchtdon: nwy be drwm from tho rosult; of the 
R,Iagaaum smdy and lh{• ont Pint, utilities :nd 
induztri,le« irs timi[,r in tho »cn:c thlt their rnA,kel 

valuu wry over * wide ipec:rum. Second. the fact 
that there it • hugo jump in firm *iza from MV, to 
MV,o indieatc: that iho dlitribution of Grm *izc is 
posjtivdiy •kowed. To correct for the ikcwness 
prob!*m, the Dntunt! logmitkm of the mun equity 
v,Iuo of cacb po,tfolio i; calculated. *Ihi• v,ui•ble is 
thon tu,od in 1*ter resreuiou instead of the actual 
mom equity value. 

2. Be¢u of the Udlfty and Indu5trlal 
Samptes 

Tho bota, bs:ed 06 morithly, woekly and daily 
rtlum• are repoytod for tho utility ind indtiltrilj 
*RIUFIsa. For :imp]Iclty, thay will be rofermd to *$ 
monthly, weekly, and daily botu. In *!1 ca,er, fivo 
yezrs of ntunl: are u:od to e:Ijn:a:o the *ystam,!ic 
ri•]4 The be:a estimated over the 1963-67 dn» 
period iro used.to proxy for the betu in ]908, which 
is the bogi=lng.of the taut period., By tbo inhnt: 
tok@n, Ihe botaa obi*®d frddi th<ti6 perioil 1982-
86 *rc uoed u·proxiu for.tho belhtin 1987& which 
!: the 6id, of the te#t p.ied. 

'Ib brt•• frod, #ini tho eqdi]Ii-weighted ed 
y,itll€weighted icdicck,a!p ¢alduln't©8 in ordor 6 
check whelh. the *u]** arn~ifre*®d,by tbc'cltoi¢o 
of mnkot fndox. S[ii68,11£6 rdvlt: 4 dml]•r, only 
thdw.obtdnod from the oqu4!Ipweiabjad Mdox a?o 
teported and •n•Iyzbd. 

Tabl* 2 reports Ibo monthly, weekly *nd daily 
betu of tho two =impleg at the bsginnfngand md of 
the tegt pe,Iod. Panel A ghowi th# vgriou: bct*5 of 
tho indu.ui.I poztfbllog. Two conclusions miy bo 
drawn. Fint, io thn 1960'z, smaller mtrkot vduo 
poitfolio; lend to hlvo rokttvely Inger belu. This 
i, consistent. with tho empiricgl findings by B*nz 
(1981) and Rein,anum (1931). Second, thi, trond 
aooms to vanish in tho 1930'5, 8*poCI:lly when 
week:y u;d daify r*turtu #rs u:ed. 

Tlg bew of tisa utility porlfollo, Are pruonled 
in FaooIB. Tlu, table shows thlt no~e of ¢ho utl;ity 
bott: Bro gr¢*for thaa 0.71. A comparison between 
Panels A Iutd B rcvc,d. thit utility pottfolios am 
m!*tivety les: ri:ky thaa industri:1 portfolio: •ftor 
coctroltin: for firm :im. The compuigan •!ao 
rov* tblt, 'uollko indu*kill :tocku, be:*g of the 
utility portfolioi Rrc not re!*Iod to lh* market values 
of equity. 

Tbm negative comlttkn between firm slza and 
bet# in the industri:1 :ampli nuy int,gduce 1 
mwl¢icolin**dty probtem in estimating oqucion (2). 
Bnoz (p. Il) h*d Bddros:ed this Ig,un ind concluded 
that th, test rosulll irc not wnnltiva to tho 
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mullicoline,trfty pfoblcm. For th,utilityumple, this 
problem does not exist. 

3. Test$ on the Coefficlents of Befa *nd Siu 

Tbo bou Ntd finn *i= uo wed m estimate 71 
*nd 'n in eqtution (2). A t-*:istio i: uiad to test if 
¢ho mean vgluu of tho gamntu •rc significantly 
diff~m:nt ftom zeko. Tb* (a:tg wow potibzmed for 
four 5-yoar periods which aro reported ia Table 3. 
The mean of the :Anjmu a=I their t-gtat.imc aro 
prcoooted io Panel A for the utititfe, ind in Panel B 
for tho indumial ilrmo. 

Tho dnpi,ical rmult: for tb utility ample aro 
rcported ia Panel A of hblo 3. When monthly 
retum, Are uxed, 60 rtgressions were run to obtain 
60 p:lr: of:*mm:8 for uch of the 5-year periodi. 
When dxily fstum: are wed, over 1200 ngreuions 
worm run for uch podod ¢o· obtain Ihg :*mma#. Tbe 
re.u!1* m :inlifgr: ln all of Iho''tlme: poriodg :hidd, 
n680 of the *vor,go coofficiehtz,for'beta and *Iza ee 
tignt~cantty dtffenot from zero; ; When. Weekly 
mtum: *rn used, 260 p:fis of g*miu wem obt,Jndd. 
Tb4 avor*ge cdefficleafs for bct# *ro tto: *ignific:ht 
ht any't#t po,iod,.and lh* avouge coefficieatz· for 
Ifzbaro not 01:nIfi¢nnt in three of'lho test p*dodx. 
For the test period of 1978.82,- :!,D average 
¢oefticfent for size iE lignific*ntly nog#ttive *t a 596 
lai. 

The tut re#wI!.: for th, ittdustrfal umplo .rs 
reported in P=I B of Tabla 3. When monthly 
rehim: are used, the *vemgs coefficient e:tinutot for 
*im *zld botg :r* *igoificant *nd h.vo the oxpocted 
#ign only in th# 1983-87 tcgt period. When wcskly 
**luro, grou:ed, only tho dxo vnrigblo i, Iignificantty 
ne;*livo in the 1978-82 period. When dxily mturns 
iuo wjod, tk• ©ooffipieat utimites for beug ind *izs 
*m not signific*nt *t *ny Coovmliooll level. 

Acbonlins to tho .CAPM, beta i• tho :0!e 
dbiorniti*nt of:tock nturn:. It 1* expected that tho 
cooffident for betz ig Biguificanlly poaitivc, 
Hownvar, tha ompi~c,tl findings repottod In thi: 
study and in Ftm: and Freuch (1992) only·provide 
Weak wppo,t for betn in oxp!#IDJn* stock return•. 
'Ibe empiric.j jindinp in Ihi. study *1*o Iu,ge,t that 
the *iz, offo¢: varioo over time. It ig not ununu,l to 
docwmat the finn:iz* oiToct Rt ce:t,in tlmo periods 
but not it others. Banz (1981) found that the *im 
effo©t i: nol *blo over time with mb:tantial 
dfforenee: in the mzgoitudo of the coefficient of tho 
irb ktor (p.9, T#b!0 I). Brown, K}eidon Rnd 
Mar:h (1983),not only have ghown tbjt #izo effect ig 
not conatant over tima but a!•c) havc reported a 
mvorut of th* BizB anomaly for cozlain y¢Rra. 

™ mearch doaign of chia *tudy- allows us to 
keep the ump!0, Ust period, and methodology the 
:*me with tho hoklinrporiod being tho only varijtb!0. 
The sixe effect i, documented for Uln industrial 
umplo in ono ofiho four iest periods when monthlg 
rctunois *r# u®d ilnt! in :nolher when weekly return: 
are u®d. When daily ratumi *re ug«1, no *!zo effect 
1: oboclved. For the utility *Rmpto, lh* oize effect is 
*i:oiftcgnt in only ona test Feridd whe# Weekly 
rstuf= azo u.ed. When monlhly and ddy rehml• 
Are uaod, no *izo eff®t is fouhd. TheI*foro, thi# 
study concludes thm: the aim effect is cDt only time-
period ipeclfic but Rjco holding-period specific. 

VI. Concluding Rernarks 

Tlui fkct lh:t :ho two #ampleg show {jifforent, 
though wuk, x5Ulti indicata that u!ijity And· 
indu,trial *tccks do not sham . the gama 
charitcldxi:li¢*..· First, given finn #i4; 4!1!ity ztock: 
u; cenoi,tey !.k~':i:ky than i#du,tri•! 8tqplg. 
Sbcad,;.izidu:tri•I bct#, tond to diore;~k.wtth: ilrm 
:izc but utility bot.s do not. Th46,~fiAdjez• miy··bo 
htmbutbd'to:!hohct»i a!1 public utilili= opcn;!o io 
hn ¢nbironmint wfihrbgionz! roonopolilt#cpowor ind 
ze/u]*t¢d ~ fntncia!~ Wuucmre. As z resu!4· tha 
busind:'Wd' fin,hci:Z :i,ks zn vwy •imi!•r *mong 
iho Utilitiu regardleu# of their *izos. 'Ilior©fbm,. 
utility betu would not ne¢esoariIy bo **pected to ba 
relxtod to firm Bize. 

Tha objective of thiB gtudy i* to ei*mino if tbe 
gia effect exigts in the utility induit,y. After 
eoolrolling for, equity values, tbsro is *omo wuk 
ovidcnbo th,t tim gizo is a mis*i»g Actor from the 
CAPM for Iho indu:¢,i.I but not n,r ¢ho utillty:iocks. 
Thl; implies tbat Rlthough tho:izo phenonioi}on bu 
been *tron:Iy dobumanted for the indu5trio!¢*. the 
fkding: auggest Ih*t there i: no need lo •tiu*: for tho 
firm,iza in utilitynte regulationg. 
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Table 1 

Avmge Equity Siu of th* Utility Portfolios *t tbo 
Beginning md End of 11:o Test Period 

(Dollsr figums in millioa) 

A: Beginning B: End 
(1968>, (1987) 

' Mvj t $31: S62 · 

MV, $177 

MV, .$113 $334 

Slfil $475 

$220 $715 

$334 $957 

MV, $437 $1,279 

MV, $505 $1,805 

MV, S791 $2,665 

Mvi, $1,447 $5,399 
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Table 2 

Betas of the Two Samplu at tlto Baginnin: tad End of tho Test Period 

Menihhtku M[Mkh(-RNM 20jll*AE 

1963·67 1982-86 1963-67 1982.86 1963-67 !982-86 

Panel A: I:idustritt Firms 

0.89 1.00 1.!5 0.95 1.!I O.92 
0.94 0.87 I.07 1.01 1.!4 i.01 
0.88 0.82 1.12 0.86 1. I4 1.04 
0.69 0,74 1.00 0.83 !.03 0.86 
O.73' ?.80. 1.0S 0.9G 1.13 1.Ol 
0.66 0.82 I.03 1.01 1.05 1 ;04 
0.64 0.81 0.97· Lot, 0.98 1.09 
0.62 0.75 0.97 1. I1 1,00 I.20, 
0,52, 0.78 0.84 1.06 o.94 1.16 
0.43 0.65 0.73 I.OI 0.86 1.22 

Panel B: Public Utilities 

0.30 0,37 0.31 0.43 0.30 0.40 
0.28 0.38 0.37 0.47 0.36 0.44 
0.22 0,42 0.33 0.42 0.31 0.49 
0.27 0.35 0.36 0.52 0.34 0,54 
0.25 0.45 0.37 0.61 0.35 0.62 
0.25 (141 0.39 0.54 0.40 0.6S 
0.20 0.35 0.34 0,54 0.37 0.63 
0.17 0.38 u.34 0.65 0.33 0.68 
0.!9 0.34 0.3S 0.60 0.34 0.71 
0.18 0.29 0.33 0.59 D.39 0.71 

0000494 



Worg Utimy Stocks and the Size Effect: An Empirical Ana}ysls 

Table 3 

Tegts on the Mean Coefficients of Beta (·n> and Sizk (yj) 

R* = 7. ·1• •,n8, ·F 7.&,t t IJ,t 

Raturn5 Uzod: Monthly (t-vlluc) Weekly (t·vallie) Daily (t-value) . 

PAnel A: Utility Samplc 

196842 y: -0.46% (4.26) -0.32% (4.42) -0.02% 60.18) 
·0.07 % (-0.78) »0.01 % (-0.5!) -0.0096 00.46) 

1973-77 ·r: 60.28 % 60. 13) 0.14 % (0,14) ·o.03% 60.2]) 
n -0.11% 60.70) -0.0396 (4.67) -0.00% e.53) 

1978-8? n 0.55 %. (0.36) 0.5496 (1.00) 0.05 % (0.43) 
7= o. 1056'*O·75) .o.os 96·· A.71)* -0.01% (-1.60) 

19*3-87 'y: 1.74%:. (1.28) ·0.24 S (-0.51) ·0,02%, t(-0.18) 
h .0.16% (-1.54> -0.03 % (-0.86) 0.01 % 00.63> 

Pine! B: Industrilit Sgmpta 

196842 yi ·0.36% (4.27) -0.28% (·0.53) -0.02% (4.32) 
lye 0.07 % (0.43) ·0.01% (-0,19) 0.00% (0.51) 

1973-77 y; 1.34% (0.64) -0.23* (-0.31) 0.1496 (1.45) 
Yz 4-01 % (-0.06) 4.04% 00.85) -O.00% PO.64) 

1978-82 7, -0.84 % (-0.28) -0.56% 60.91) '4.09% 60.BI) 
72 -0.29 % (+0.75) -0.01% (-1.72)* -0.00% (-1.33) 

1903-87 y, 2.51 % (I.83)* 0.34 % (0.64) 0.11% (1.40) 
71 4.25 % 0·1.90>* ·0.01 % PO.43) 0.00% (0.14) 

* Kignitictnt at the 596 level bksed on a one.tiliod test. 
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~ Abu,ULUS AE: Facts 

mtncssc; Ludcczhtw AEEE=U AEP 36'ebsites 

AEP FACTS AT A GLANCE 

WANT TO KNOW MORE? 
1 Riverside Plain 

Address Coturnbus, Oh,o 43215 2373 Use the resources below to learn more about 
614 716- I GOO the individuals on our leadership teams, facts 

i about our board, and our history. 
Chairman, President 1 
and CEO NI¢k.Aktag 

AER_Leadeabip 
Service temtoi y ' Approx 200,000 squdr e 'n:ks 

Boacd-Member Factj 

Ar<ansas, Indiara, Kontu:<y lot jisiana Michigan 
States served Ohio, Oklahoma, Tennessee To>es Virc:nia, West 

Virginia 

Hist o[£of AER 

U S custoinr,rs Approx 5 5 million 

2020 U S electnaty I 
' Approx. 181 million mogcwatt hours 

bd|eS 

ASSetS : $81 billion 

Fmnloyees Approx 1 b 800 

Generating capacity Approx 30,000 megawat:s 
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Miles of transmission 
lines Approx 40,000 ~ 

Miles of distribution 
lines Approx 223,000 

2020 operating $2.199 billion 
earnings 

2020 operating 
earnings per share $444 

2020 Revenues $149 billion 

B2B & SUPPLIERS 

RECREATION 

ENVIRONMENT 

SAFETY & HEALTH 

U .i· i)T thi . .Ite (ons:ituil,-, ;i,c,.e;,tonce of tne AEP Terms and Cond itions (n t </'/(,-:?e 1 Ami•I KJn Eli Jr,t P(W,At CCf :V:3'iy 
In, AI[1?tqhp, R·· >pr ved 

REQUIRED INTERNET POSTINGS SITEMAP ; DO NOT SELL MY PERSONAL INFO , PRIVACY POLtCY 
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rraflsmi23!Qfl 1 Generation 
: Qpcroo ng 
; CQCDRUDm 
L-m-w·*w. ~--v-#-#*~--

AEP Enemy AE?LEI-iegy 
Partners 

ACP OnS:te AEE i 
Partners Renewahles | 

About Us Businesses Ooerating Companies 

OUR REGULATED COMPANIES 
We serve nearly 5.4 million customers in our regulated service territory, 
spanning moiethan 200,000 square miles in 1 I states Maintaining the 
nation's largest electriclly transmission system and more than 219,000 miles 
of distribution lines, we deliver safe, reliable power to customers in 
Ar'kansas, Indiana, Kentucky, Louisiana, Michigan, Ohio, Oklahoma, 
Tennessee, Texas, Virginia and West Virginia 

2 y' 
Um. 

Customer Service 
Customers can pay their bill, report an outage, and manage their account 
througn the operating company websites. 

AEE Obb 
t 5 million custonieis 
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